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OTKPbITOE AKUMOHEPHOE OBLUECTBO «KOMIMNAHUA «M.BUOEO»

3AABIEHUE PYKOBOOCTBA Ob OTBETCTBEHHOCTU 3A NMOANOTOBKY U
YTBEPXXOEHWE KOHCONMUOAUPOBAHHOW ®UHAHCOBOW OTYETHOCTHU
3A rog, 3SAKOHYMBLUUACSA 31 OEKABPS 2014 TOOA

PykoBogcTBo oTBe4yaeT 3a MNOLTOTOBKY KOHCONMMOWPOBAHHOW (OUHAHCOBOW OTYETHOCTW, [OCTOBEPHO
oTpaxawwen duHaHcoBoe nonoxeHne OAO «Komnanua «M.Bugeo» («Komnanusa») u poyepHewn
komnaHum («"pynnay) no coctosiHuio Ha 31 aekabps 2014 roga, a Takke pesynbTaTbl €e AeATeNbHOCTH,
OBWKEHNE OEHEXHbIX CpedcTB M U3MEHEHMS B COOCTBEHHOM KanuTane 3a rof, 3aKOHYMBLUMICS Ha
yKasaHHylo gaTty, B cooTBeTcTBUM ¢ MexayHapoaHbiMy cTaHgapTamu (UHAHCOBOW OTYETHOCTH
(«MCPO»).

I'IpV| noaroToBke KOHCOJ'II/I,EI,VIpOBaHHOIZ dJVIHaHCOBOIZ OTHYETHOCTWU PYKOBOACTBO HECET OTBETCTBEHHOCTbL 3a:

® obecneyeHune npaBuIibHOro Bbl60pa n npumMmeHeHne npuHUnnoB yquH0|7| NONMUTUKN;

. npeacTasneHne MHgopMauuu, B T.4. AaHHbIX 06 y4eTHOW nonuTuke, B popMe, obecnednBaioLleit
YMECTHOCTb, JOCTOBEPHOCTb, CONOCTABUMOCTb M MOHATHOCTb TAKoN MHOPMaLNK;

. packpbITUe LOMOSHUTENBHOM WMHOpPMauun B criyvasx, Korga BbiNonHeHua TpebosanHun MCPO
oKasblBaeTCsl HeJOCTATOYHO ANS MOHMMaHus Monb3oBaTeNsAMU OTYETHOCTM TOrO0 BO3LENCTBUS,
KOTOpOoe Te WM WHble COENKW, a Takke npoyMe coObiTUS WM  YCroBUsS OKasbliBalOT Ha
KOHCONMMAaMpoBaHHOE (OMHAHCOBOE MOMOXEHUE WM KOHCONMMAMPOBAHHbIE (DUHAHCOBbLIE pPe3ynbTaThbl
aeatenbHocTy pynnbl;

. oLeHKy cnocobHocTu Mpynnbl NpogomkaTh AeaTenbHOCTb B 0603puMoM GyayLiem.

PyKOBOD,CTBO TakKKe HeCceT OTBETCTBEHHOCTb 3a:

. pa3paboTKy, BHegpeHue u nogdepxaHune 3(p@EKTUBHON U HaOEXHOW CUCTEMbl BHYTPEHHEro
KOHTPOMSA BO BCeX kKoMnaHusx Ipynnbi;

. BedeHne y4vyeta B (bOpMe, MO3BOSSAIOWEN pacKkpbiTb M 00bACHUTL caenku [pynnbl, a Takke
npegoctaBuTb Ha nobyo gaTy WHGopMaLM [OCTaTOYHOM TOYHOCTM O KOHCONMMAMPOBAHHOM
durHaHcoBOM nonoxeHun [pynnbl n obecnevyntb COOTBETCTBME KOHCONMMOAUPOBAHHOW (PMHAHCOBOWN
oTyeTHOoCTU TpeboBaHuam MCOO;

. BedeHne OyxranTepckoro yyeta B COOTBETCTBMM C 3aKOHOAATENbCTBOM W CcTaHgapTamu
OyxranTtepckoro yyeTta Poccunckon ®egepaunm;

o NPUHATUE BCEX PA3YMHO BO3MOXHbIX Mep MNMo obecneyeHunto COXPaHHOCTU aKTUBOB prnnbl; 7]
* BblABIIEHNE U NpeaoTBpalleHne (*)aKTOB MOLUeHHn4YecCcTBa u npo4vnx 3noyn0Tpe6neH|/||7|.

KoHconuaupoBaHHasa (uHaHCOBas OTYETHOCTb 3a rod, 3akoHumBwwuincss 31 gekabpsa 2014 roga, 6bina
yTBepxaeHa 25 mapta 2015 roga.

A. TbiHKOBaH H. CypukoB
"eHepanbHbI OUPEKTOP durHaHCOBLIN ANPEKTOP



3AKNKOYEHUE HEBABUCUMOTI'O AYOUTOPA
AkumoHepam OTKpbLITOro akLmoHepHoro obliectea «KomnaHus «M.suaeo»

Mbl  npoBenn ayaut npunaraemMon  KOHCONMMAWPOBAHHOW  (PUHAHCOBOW  OTYETHOCTMU
OTKpbITOro akuMoHepHoro obuiectBa «KomnaHums «M.Bungeo» M ero govepHen KomnaHum
(nanee «pynna»), cocTosiLien U3 KOHCONMMAMPOBAHHOIO oTyeTa 0 PUHAHCOBOM MOJIOXKEHMUM
no coctosiHuio Ha 31 gekabps 2014 roga N KOHCONMMAMPOBAHHBLIX OTYETOB O NPUOLINAX UK
ybObITKax U NpoYeM COBOKYMNMHOM J0X0Ae, 00 M3MEHEHMAX KanuTana v 0 OBMXEHUN OEHEXHbIX
cpeacts 3a 2014 roa, a Takke NMpMMeYaHUn, COCTOALMUX U3 OCHOBHbLIX MOSIOXKEHUN YYEeTHOWM
NOMNUTUKM U NPOYEN NOACHUTENLHON MHOPMALUN.

OTBETCTBEHHOCTb PYKOBOACTBA ayAUPYEMOro fiMua 3a KOHCONMANMPOBAaHHYIO
(hMHaHCOBYIO OTYETHOCTb

PykoBoacTBO ayaMpyemMoro nuua HeceT OTBETCTBEHHOCTb 3a COCTaBeHNe N JOCTOBEPHOCTb
AaHHOWM KOHCONUAUPOBAHHOW (PMHAHCOBOW OTYETHOCTM B COOTBETCTBUM C MexayHapoaHbIMU
cTaHgapTaMmu (PUMHaAHCOBOM OTHETHOCTM M 3a CUCTEMY BHYTPEHHEro KOHTPOrs, KOTOpYH
pYyKOBOACTBO CUMTaeT HeOoOXOAMMOW ANsi COCTaBIEHWUs KOHCONMUAMPOBAHHOW (OMHAHCOBOM
OTYETHOCTU, HE COAEepXallelh CyLIeCTBEHHbIX UCKaXeHUn BcneactsMe HegobpoCOBECTHBIX
nencTBUM Unm owmnobok.

OTBEeTCTBEHHOCTb ayaAuTOpa

Halwa OTBETCTBEHHOCTb 3aKM4YaeTcs B BbIPAXEHUW MHEHUSI O AOCTOBEPHOCTU [aHHOW
KOHCONWAMPOBaAHHON (PMHAHCOBOW OTYETHOCTU Ha OCHOBE MPOBEAEHHOro Hamu ayauTa. Mel
NpoBENM ayauT B COOTBETCTBUM C POCCUMICKUMU beepanbHbiMiU cTaHAapTaMu ayauTopCcKon
JesTenbHOCTM U MexayHapofHelMU cTaHgapTaMmu ayauTta. OTu  cTaHdapTtbhl  TpebyioT
cobnoaeHns 3TUYECKMX HOPM, a Takke MNNaHMPOBaHWS WM NpPOBeAEeHWUs ayauTa Takum
o6pasom, 4YTOObl MOMYyYMTb pPa3yMHYl0 YBEPEHHOCTb B TOM, 4YTO KOHCONMAMPOBaHHas
(bHaHCcOoBas OTYETHOCTb HE COLEPXKMUT CYLLECTBEHHbIX UCKaXEHMWIA.

AyauT BKIHOYaeT MpoBedeHVe npouedyp, HampaBrieHHbIX Ha MOMyyYeHue ayauTOPCKUX
4oKa3aTenbCTB, NOATBEPXKAAIOLLNX YMCIIOBbIE NOKa3aTenn B KOHCONMAMPOBAHHON (hMHAHCOBOW
OTYETHOCTM U packpbliTue B Hel uWHdopmauun. BeiGop npouegyp 3aBucut  OT
NpocheCccUoHanbHOro CyXAeHUs ayauTopa, BKIYas OLEHKY PUCKOB CYLLECTBEHHOIO UCKaXEHUS!
KOHCONMMANPOBaHHOM (hMHAHCOBOW OTYETHOCTU BCEACTBME HEAOOPOCOBECTHBLIX ASNCTBUIA UMK
owmnbok. B npouecce OuEHKM 3TUX PUCKOB ayaWTOp paccMaTpuvBaeT CUCTEMY BHYTPEHHEro
KOHTPOSs 3@ COCTaBfeHNEM N JOCTOBEPHOCTLIO KOHCONUANPOBAHHON (PUHAHCOBOW OTYETHOCTH,
4YTOObI paspaboTaTb ayauTOpCKME Mpouenypbl, COOTBETCTBYOLWMNE 0OCTOATENBCTBAM, HO HE C
Lenbio BblpaXeHnst MHeHNst 06 adpdeKTUBHOCTN CUCTEMbI BHYTPEHHEro KOHTPOns. AyanT Takke
BKIIOYAeT OUEeHKy Hagnexallero xapakrepa MpUMEHsieMON Y4YeTHOW MOMUTUKA 1
060CHOBaHHOCTM OyxranTepcknx OLEHOK, CAEeraHHbIX PYKOBOACTBOM ayaupyemoro nuiua,
a TaKxe OUeHKy npeacTaBrneHnss KOHCONMANPOBaAHHOW (PUHAHCOBOW OTYETHOCTU B LIESIOM.

Mbl  nonaraem, 4TO MOMNyYeHHble HaMW ayauMTOpPCKME AoKasaTenbCTBa HABMAAKTCSA
[OCTaToOYHbIMU W HagnexawmMMn Ans BblpaXeHUs Hallero MHeHUst 0 JOCTOBEPHOCTW JaHHON
KOHCONUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTH.

MHeHue
Mo HaweMy MHeHMI0, KOHCONMAMPOBaHHasA (PUHAHCOBAs OTYETHOCTb OTpaXKaeT AOCTOBEPHO
BO BCEX CYLLECTBEHHbIX OTHOLIEHMAX (PUHAHCOBOE MnofnoxeHue [pynnbl NO COCTOSAHWUIO Ha

31 pnekabps 2014 roga, a Takke ee PUHAHCOBbIE pe3ynbTaThbl U ABMKEHWNE OEHEXHbIX CPeACTB
3a 2014 roa B cooTBeTcTBMM ¢ MexayHapoaHbiMu cTaHgapTaMy (oMHaHCOBOW OTYETHOCTU.

25 mapTta 2015 roga
Mockea, Poccuiickaa ®egepaums

CepoB AHgpen Bnagumuposwuy, naptHep
(kBanudukaumoHHbI atTectat Ne 01-000487 ot 13 dpespansa 2012 roaga)

3A0 «[Odenont n Tyw CHIM»



OTKPbITOE AKULMOHEPHOE OBLLECTBO «KOMIMNAHUA «M.BUOEO»

KOHCONMONPOBAHHBLIA OTYET O ®UHAHCOBOM NOJIOXXEHUU

MO COCTOAHUIO HA 31 AEKABPA 2014 TOOA
(8 MunnuoHax pocculickux py6neli)

BHEOBOPOTHbIE AKTUBbI:
OcHoBHble cpeacTea
HemaTepuanbHble akTMBbI
OTnoXeHHble HanoroBble akTUBbI, HETTO
Mpoyre BHEOOOPOTHLIE aKTVBbI

WAToro BHeo6OpPOTHLIE aKTUBDI

OBOPOTHbLIE AKTUBDbI:
ToBapHO-MaTepuanbHble 3anachbl
[ebutopckas 3agomKeHHOCTb U pacxoabl OyayLIMx nepuoaos
[ebutopckasi 3afomKEHHOCTb NO Hanory Ha Nnpubbinb
[Oebutopckasi 3af0mMKEHHOCTb MO NMPOYUM Harnoram
D,eHe)KHble cpeacTtBa U UX 3KBUBANEHTbI
Mpoyne o6opoTHbLIE aKTMBBI

WToro o60poTHbLIE aKTUBbI

UTOIO AKTUBbI

KAMUTAR:
YcTaBHbIN KanuTan
[o6aBoyYHbIN KanuTan
BbikynneHHble COGCTBEHHbIE aKLum
HepacnpeaeneHHas npubbinb
WUToro kanutan

OONrOCPOYHbLIE OBA3ATEJIbCTBA:
PesepsBbl
WToro nonrocpoyHbie ob6s3aTenbcTBa

KPATKOCPOUYHbLIE OBA3ATEJIbCTBA:
Toprosas kpeauTopckas 3a0/MKEHHOCTb

I'Ipoqaﬂ KpegunTopcKkaa 3a40/KEHHOCTb U Ha4YUCTIeHHble pacxoabl

ABaHCbI Nony4eHHble
Kpeautopckas 3afomKeHHOCTb MO Hanory Ha npubbinb
Kpeautopckas 3af0mKeHHOCTb Mo NPOYUM Hanoram
OTnoxeHHas Bbipyyka
Pe3sepBbl
WToro kpaTkocpoyHble obs3aTenbcTBa

WTtoro obasatenncTBa

UTOIO KAMUTAIN U OBA3ATENIbCTBA

Mpume-
YaHuA

6
7
14
8

11
12

15
16

17
18

31 pekabps
31 pekabps 2013 ropa

2014 roga [MepecmoTpeHo*
9935 9 696
4310 3190
3197 2570
636 707

18 078 16 163
35434 34 215
10 870 9151
15 18
1100 1436
26 122 11 542
12 21

73 553 56 383
91 631 72 546
1798 1798
4 576 4 576
(328) (328)

7 849 7 887
13 895 13 933
5 10

5 10

57 428 47 159
6 894 4548
4422 1133
2 166 556
1388 506
4 969 4 555
464 146
77731 58 603
77 736 58 613
91 631 72 546

* CpaBHuTenbHasa nHgopmaumsa Ha 31 gekabps 2013 roga 6bina peTpocnekTBHO CKOPPEKTMPOBaHa B COOTBETCTBMM
¢ TpeboBaHusaMM nonpaBok K MCPO 32 «PUHAHCOBbIE MHCTPYMEHTbLI: PackpbiTMe U MpeacTaBreHne MHdopMauumy,
KoTopble 6binn NpuMeHeHb! pynnon B rogy, 3akoHunsluemcst 31 gekabps 2014 (MpumeyaHue 2).

MpumevaHna Ha cTp. 9-58 ABNAIOTCA HEOTbEMMEeMOM YacTbid HACTOAWEN KOHCONUMAMPOBaHHOM UHAHCOBOMN

OTYETHOCTW. 3aKnYeHne He3aBUCUMOTo ayanTopa npeacrtaBiieHo Ha CTp. 2-3.

MoanucaHo 25 mapta 2015 roga:

A. TblHKOBaH
"eHepanbHbI OANPEKTOP

@

H. Cypukos
drHaHCOBbLIN ANPEKTOP



OTKPbITOE AKUMOHEPHOE OBLLECTBO «KOMIMAHUA «M.BUOAEO»

KOHCONUOAUPOBAHHbIA OTYET O MPUBLINAX UINU YEBITKAX U MPOYEM COBOKYMNHOM

OOXOAE 3A rofl, 3AKOHYMBLUUNCA 31 OEKABPS 2014 FTOOA
(8 munnuoHax pocculickux pybsiel, 3a UCKIIOYEeHUeM npubbilu Ha aKkyur)

Mpuwme-
YyaHus 2014 2013
BbIPYYKA 19 172 187 148 042
CEBECTOMMOCTb PEATTIM3ALINA (125 587) (109 682)
BAJIOBAA NMPUBbLINb 46 600 38 360
Kommepueckne, 00LLex039NCTBEHHbIE 1
agMUHUCTPaTUBHbBIE pacxoabl 20 (38 425) (33 566)
lMpoyre onepaumnoHHbIEe OXO0AbI 21 2526 2094
Mpoune onepauunoHHbie pacxoabl 22 (601) (121)
OMNEPALMOHHAA MPUBLINb 10 100 6 767
®duHaHcoBLIE A0X0Abl, HETTO 23 368 113
MPUWBbINTb 4O HAJNTOTIA HA NMPUNBEbLINb 10 468 6 880
Pacxogpl no Hanory Ha npubbinb 14 (2479) (1.151)
UTOIMO YNCTAA NPUBbINb 3a ropa,
asnarwaaca COBOKYMHbIM 0OXOO40M 3a rog 7 989 5729
BA30OBAA MPUBLINbL HA AKLUHKO (B poccuickmx py6nsx) 24 44,82 32,20
PA3BOOHEHHAA MPUBbIJTb HA AKLUMIO (B poccuinckmnx pybnsx) 24 44,50 31,87
MpumeyaHua Ha cTp. 9-58 4aBNAOTCA HEOTHLEMMEMOW YacTblo HACTOSILEN KOHCONMAMPOBAHHOM (OMHAHCOBOW

OTYETHOCTU. 3akIto4eHne He3aBUCUMOro ayanTtopa npencrtasiieHO Ha CTp. 2-3.

MoanucaHo 25 mapTta 2015 ropa:

A. TblHKOBaH H. CypukoB
eHepanbHbI AMpeKkTop DrHaHCOBBIV ANPEKTOP



OTKPbITOE AKUMOHEPHOE OBLLUECTBO «KOMIMNAHUA «M.BUOEO»

KOHCOHVID,VIPOBAHHbI?I OTYET Ob USBMEHEHUAX B KAMNMUTANE
3AToa, SAKOHYMBLUNUCA 31 OEKABPA 2014 TOOA

(8 MuniuoHax poccutickux py6neu)

OcTaToK Ha
31 pekabps 2012 ropga

Mpn3HaHue Bo3HarpaxaeHus B
dopme akuum ¢ NCnosib3oBaHNEM
paHee BbINyLEHHbIX
OObLIKHOBEHHbIX aKL1N

VMcnonHeHne onumoHoB,
NpeACcTaBfEHHbIX Kak
BO3HarpaxaeHunsa B oopme akuun

O6bsiBNEHHbIE ANBUAEHObI

MToro coBokynHbIN JOX04 3a rof

OcTaToK Ha
31 pekabps 2013 ropga

Mpu3HaHWe Bo3HarpaxxaeHus B
¢dopme akuun ¢ NCNosib3oBaHNEM
paHee BbIMyLEHHbIX
O0ObIKHOBEHHbIX aKLUi

O6BbaABNEHHbIE AnBUAEHObI
VIToro coBoKynHbIN JOXOA 3a rofg,

OcTaToK Ha
31 peka6bpsa 2014 roga

Mpume-
YaHusa

25

25

13

BbikynneH-
Hble Hepacnpe-
YcTaBHbIN [o6aBouy- CcoOOCTBEH- AeneHHas
Kanutan HbIW KanuTan Hble aKuumn npuobUIb Utoro
1798 4 576 (588) 4 906 10 692
- - - 43 43
- - 260 (329) (69)
- - - (2 462) (2 462)
- - - 5729 5729
1798 4 576 (328) 7 887 13 933
- - - 1 1
- - - (8 028) (8 028)
- - - 7 989 7 989
1798 4 576 (328) 7 849 13 895

Mpumeyanua Ha cTp. 9-58 aABNANTCA HEOTHLEMIEMOW YacCTbl0 HACTOSALWEN KOHCONUMAMPOBAHHOW (OMHAHCOBOWN
OTYETHOCTUW. 3aKIYEHNE HE3ABMCMOrO ayanuTopa nNpeacTaBneHo Ha cTp. 2-3.

MognucaHo ot 25 mapta 2015 roga:

A. TbiHKOBaH
eHepanbHbIA oUpeKTop

H. CypukoB
®rHaHCOBbLIN AMPEKTOP



OTKPbITOE AKUMOHEPHOE OBLLUECTBO «KOMNAHUA «M.BUAEO»

KOHCOHVI.EIVIPOBAHHbI?I OTYET O ABUWXXEHUU OEHEXHbLIX CPEACTB
3A oA, SAKOH4YMBLLUMNCA 31 OEKABPA 2014 TOOA
(8 munnuoHax poccutickux pybneti)

Mpume-
YyaHuA 2014 2013
OBWXEHUE OEHEXHbLIX CPEACTB
OT ONEPALUMOHHOW OEATENBLHOCTM:

MToro coBoKynHbI goxon 3a rog 7 989 5729
Koppekmuposku:
Pacxogbl no Hanory Ha npubbinb 14 2479 1151
AMOPTM3aLMSA OCHOBHbIX CPEACTB, HEMAaTepUarbHbIX aKTUBOB U

ybbITOK OT 06ecLieHeHus 20 2 809 2633
N3meHeHne B pe3epBe N0 COMHUTENbHBIM AONTOCPOYHbIM

aBaHcaM, BblaHHbIM NO AOroBopam apeHabl, 4ebutopckon

3a0KEHHOCTM U pacxodam byayLmnx nepmogos 8,10 51 5
BosHarpaxgeHue B hopme akumi 25 1 43
N3meHeHne B pesepBe Ha ycTapeBLUME U HEXO4O0BbIE TOBAPHO-

mMaTepuarnbHble 3anacbl U NOTepy ToBapHO-MaTepuanbHbIX

3anacos, 3a Bbl4ETOM M3IULLKOB 9 (371) 433
lMpoyne HegeHexXHble onepawumm, HETTO 33 (210)
[eHexHble cpeacTBa, NONy4YeHHbIE OT onepaLoOHHON

AeATeNbHOCTU, 4O U3IMEeHEeHUN B OGOPOTHOM KanuTtane 12 991 9784
YBenunyeHve ToBapHO-MaTepuarnbHbIX 3anacos (823) (2 380)
(YBenunyeHue)/ymeHblLeHNe AeOUTOPCKON 3a40MKEHHOCTH U

pacxogoB 6yayuimx nepnogos (1651) 923
YMeHbLUueHe 0eBUToOPCKON 3a40MKEHHOCTH

Nno NPoYnM Hanoram 316 472
YBenunyeHve TOproBowv KpeanTOPCKOW 3a40SIKEHHOCTU 10 269 3030
YBenunyeHve npoyen KpeanTopCKon 3a40IKEHHOCTM U

HaYUCNEHHbIX pacxoaoB 2473 1042
(YBenunyeHue)/ymeHbLLUEHNE OTIIOXEHHON BbIPYYKU 414 (132)
YBenunyeHve aBaHCOB MOMyYEHHbIX 3289 146
YBenuyeHne/(yMeHbLUEHNE) KPEOUTOPCKOWN 3a40IMKEHHOCTU MO

nNpoYMM Harnoram 882 (401)
Mpoyne nameHeHns B 060pOTHOM KanuTane, HeTTo (35) -
[eHexHble cpeacTBa, NONy4YeHHbIe

OT onepauvoHHOWN AeATEeNIbHOCTU 28 125 12 484
YnnayeHHbI Hanor Ha Nnpubbinb (1 493) (2 131)
YnnayeHHble NPOLEHTHI (68) (26)
PacueTbl no ¢popBapaHbIM KOHTpaKTam - 16
YucTble AeHeXHble cpeacTBa, NONyYeHHble

OT onepauvoHHOWN AeATEeNbHOCTU 26 564 10 343




OTKPbITOE AKULMOHEPHOE OBLLECTBO «KOMIMAHUA «M.BUOEO»

KOHCOHVI.EI,VIPOBAHHbI?I OTYET O OBUXEHWUU OAEHEXXHbIX CPEACTB (MPOOOIMKEHUE)
3Aroa, 3SAKOH4YMBLUMNCA 31 OEKABPA 2014 TOOA
(e MunnuoHax pocculickux pybénel)

Mpuwme-
YaHuA 2014 2013
ABWXEHWE OEHEXHbIX CPEACTB
OT MHBECTULIMOHHOU OEATENBbHOCTM:
MprobpeTeHne OCHOBHbLIX CpeacTB (2 491) (2 308)
KpaTkoCpouYHble MHBECTULNN, pa3MeLLeHHbIe B HaHkax - 981
MprobpeTeHne HemaTepurarnbHbIX aKTUBOB (1787) (1689)
MpoueHTbI Nony4YeHHble 322 156
Yucrtble AeHeXHble cpeacTBa, MCMNOJIb30BaHHbIE B
MHBECTULMOHHOMN AeATEeNIbHOCTU (3 956) (2 860)
ABWXEHWE OEHEXHbIX CPEACTB
OT PUHAHCOBOU OEATENIbHOCTMU:
[OuvBnaeHabl BbinnayeHHble (8 028) (2 462)
[MocTynneHns oT KpaTKOCPOYHbIX KPeaUToB 4 615 3742
MoralweHne KpaTKOCPOYHbBIX KPEAUTOB (4 615) (3742)
Yucrtble AeHEXHble cpeacTBa, MCMOJNIb30BaHHbIE
B (pHaHCOBOM AEATENBHOCTU (8 028) (2 462)
YUCTOE YBENMYEHUE OEHEXHbLIX CPEACTB U UX
3KBMBANEHTOB 14 580 5021
OEHEXHBIE CPEOCTBA U UX 3KBUBAJIEHTbI Ha Havyano roaa 11 542 6 521
OEHEXHbBIE CPEACTBA U UX 3KBUBAJIEHTbI Ha koHel roaa 26 122 11 542

MpumeyaHns Ha cTp. 9-58 ABMAIOTCA HEOTLEMMEMOMN YacTbl0 HACTOSLEN KOHCONMAWPOBAHHOW (OMHAHCOBOW
OTYETHOCTU. 3aKMYeHe He3aBNCUMOro ayauTopa NpeacTaBneHo Ha cTp. 2-3.

MognucaHo 25 mapta 2015 ropa:

A. TbiHKOBaH H. CypukoB
"eHeparnbHbIN AMpPeKTop DrHaHCOBbLIV ANPEKTOP



OTKPbITOE AKUMOHEPHOE OBLWECTBO «KOMIMNAHUA «M.BUOAEO»

NMPUMEYAHUA K KOHCQHVID.VIPOBAHHOVI ®UHAHCOBOMN OTYETHOCTU
3Arop, 3AKOH4YUBLUMUCA 31 OEKABPA 2014 FOOA
(8 MunnuoHax pocculickux pybneii)

1.

OBLUME CBEOEHUA

KoHconuaupoBaHHasa dwmHaHcoBasi otyeTHocTb OAO «KomnaHusa «M.Bugeo» («KomnaHus») n ee
[oYepHel KoMnaHuM (COBMECTHO MMeHyeMble «pynna») 3a rog, 3akoHumBlumMiics 31 pgekabps 2014
roga, bbina yTeepkaeHa K BbIMycKy cornacHo pewweHuto Coseta [iupektopos ot 25 mapTta 2015 roga.

KomnaHusi 1 ee [ouvepHsisi KOMnaHus (CM. Tabnuuy HWXE) 3aperMcTpupoBaHbl Ha Tepputopun
Poccuiickon ®epepaumn. FOpugudeckun agpec Komnanmm: 105066, Poccuinckas Pegepauuna, Mocksa,
yn. HmxHas KpacHocenbckas, g. 40/12, ctp. 20.

000 «Komnanus «M.Buaeo» 6bino 3apernctpupoBaHo 3 aekabps 2003 roga. 25 ceHTs6ps 2006 ropa
KomnaHua 6bina npeobpasoBaHa M3 obuwiecTBa C OrpaHMYEHHOM OTBETCTBEHHOCTbI) B OTKPbITOE
akumnoHepHoe obLiecTBo. B xoae nepBuM4HOro ny6rnmMyHoro pasmelleHms akumi B Hosiope 2007 roga
akumn KomnaHum 6binm gonyueHsl kK Topram Ha oupxe MMBBE (MockoBckas 6upxa) B Poccuiickoi
denepaunn.

pynne npuHagnexuT CeTb MarasvHOB W WUHTEPHET-Mara3vHOB ObITOBOM TEXHUKM WU 3MEKTPOHUKM
B Poccuiickon ®depepaummn. Npynna cneumanumsvMpyetca Ha peanusauun TeneBM3MOHHOW, ayauo-,
BUAeo-, xan-gan, GbITOBOM TEXHUKM U LUpPOBOro obopynoBaHMs, a TakKe Ha npeaocTaBreHun
conyTcTByroWmMxX ycnyr. [pynna Bknio4vaeT B cebs ceTb COOCTBEHHbLIX M apeHAOBaHHbIX Mara3uHoB
(368 marasuHoB no coctosiHMio Ha 31 gekabpsa 2014 roga; 333 marasuHa Ha 31 gekabpsa 2013 roga)
N nHTEepHeT-marasvHoB B MockBe 1 52 gpyrux ropogax (51 ropogax no coctosiHuio Ha 31 gekabps
2013 roga).

HacToswas koHconmaupoBaHHas (hMHaHCOBasA OTYETHOCTL BKIOYaeT B cebs akTuBbl, 06s3aTtenscTea
1 pesynbTathl AesTenbHocTn KomnaHum 1 ee oYepHen komnaduy, Bxoasiuen B [pynny no COCTOSAHMIO
Ha 31 pekabpst 2014 n 2013 rogoB (ykasaHHas HUXKE OOYEPHSAs KOMMNaHWs SIBNSETCA pe3naeHTOM
Poccuiickon ®epepauun):

MpoueHT MpoueHT
y4dyacTus un yyYacTvs u
npoueHT NPOLeHT
ronocyrLmx ronocymroLmx
akuun, % akuumn, %
HaumeHoBaHue 31 pekabps 31 pekabps
[o4YepHen KOMNaHUU Bua peatenbHoCTU 2014 ropga 2013 ropa
000 «M.Bngeo MeHegXKMEHT» Po3HunyHbIE Onepaumu 100 100

AKUNOHepbI

Mo coctoanmo Ha 31 pekabpa 2014 um 2013 rogoB 3aperncTpuMpoBaHHbIE  AKLMOHEPHI
OAO «KomnaHusi «M.Bnaeo», a Takke Ux 4onv BrageHus npeacraBreHbl crnegyrowmm obpasom:

2014 2013
«Cseue Jlumntea» 57,6755% 57,6755%
Pa3nuyHble akumnoHepsl 42,3245% 42,3245%
Utoro 100% 100%

KoHeUHble cO6GCTBEHHUKHN

«M.Bngeo MHeectmeHT JlTa.» koHTponupyeT 100% ronocyrowmx u obbIKHOBEHHBIX aKUuiA KOMMaHum
«CBeue Jumuten» (06e komnaHuu 3aperucTpupoBaHbl Ha Kunpe) u saBnsieTcs MaTepUHCKOM
KOMNaHnewn caMoro BbICOKOro YPOBHS MO OTHoLeHuto Kk Komnanuw. Mo coctosHmio Ha 31 aekabps 2014
roga Komnauus He mmena eOMHCTBEHHONO KOHEYHOro KOHTPONMPYHOLWEero coBCTBEHHWKA, OAHAaKo
KpynHenwmne akumoHepbl r-H AnekcaHgp TbiHkoBaH, r-H Mwuxaun TeiHkoBaH u r-H [MaBen bpees,
rpaxgaHe Poccunckon degepaumm, MOryT oCyLLecTBNATbL KOHTponb Hag «M.suageo MiHBecTMeHT J114.»
npu B3aumoaencTammn coobLua.
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2.

NPUHUUNBLI NOArOTOBKUA OTYETHOCTU

3asiBneHne o COOTBETCTBUM

KoHconugupoBaHHasi  duHaHcoBasi  OTYETHOCTb  Obima  MOAroTOBNEHAa B COOTBETCTBUM
¢ MexayHapoaHbIMY cTaHgapTaMy oUHaHCOoBOW oT4eTHOCTU («MCPO»).

OCHOBbI COCTaBIEHMUA OTYETHOCTHU

KoHconunanpoBaHHaa uHaHcoBas OTYETHOCTb Obina noaroToBreHa Ha OCHOBE MpuHUMna
NCTOPUYECKON CTOMMOCTM, 38 WCKIIOYEHNEM OLeHKN (DUHAHCOBbIX MHCTPYMEHTOB B COOTBETCTBUM
¢ MexayHapogHbim Ctanaaptom Byxrantepckoro Yueta 39 «®MHaHCOBbIE MHCTPYMEHTbI: NMPU3HaHWe
n oueHka» («MCBY 39») n MexagyHapogHbeiM Ctangaptom ®uHaHcoBon OTuyeTHocTM 13 «OueHka
cnpasegnmeoi  ctommoctn» («MCP®O 13») u oueHkm OOBLEKTOB OCHOBHbIX CpeacTB MO UX
cnpaBenIMBON CTOMMOCTW, KOTopasi Obifia MpuHATa B kayecTBe (PakTMYeCKOW CTOMMOCTM Ha gaty
nepexoga Ha MC®O. [laTton nepexoga Npynnbl Ha MC®O gasnsetca 1 aHBapsa 2006 roga.

Bce komnanum pynnbl BegyT GyxranTepckuin y4eT B COOTBETCTBUM C POCCUMNCKUMW CTaHgapTamu
oyxrantepckoro yyeta («PCBY»). PCBY cyuwecTtBeHHO oTnu4yatoTcs oT ctaHgaptoB MCPO. B cesiau
C 3TUM B KOHCONUAMPOBaHHY (DUHAHCOBYK OTYETHOCTb, KOTOopas Obina NnoAroToBrieHa Ha OCHOBE
dopm poccumnckor OyxranTepCckon OTYETHOCTM KOMMaHWMK, OblNM BHECEHbI COOTBETCTBYIOLLME
KOPPEKTMPOBKN, HeobOXoauMble Ans NPEeACTaBreHUst AaHHOW KOHCONMUAUPOBAHHOW (OUHAHCOBOWA
OTYeTHOCTU B cooTBeTCTBMM ¢ MCDO.

®dyHKyuoOHanbHasi eajiroma u eanoma npedcmaesieHuUs omyYemHocmu — [laHHas
KOHconuampoBaHHas (MHaHcoBas OTYETHOCTb MpPeACTaBfieHa B POCCUMCKMX pybnsx («pyb.»),
ABNALWMNXCH PYHKLUMOHANBHOWN BantOTON 1 BantoTOW NpeacTaBneHms OTYETHOCTM KaXaou KOMNaHum
[pynnbl. ®yHKLMOHaNbHasA BantoTa Kax4on KomnaHum pynnel onpegensanack kak BantoTa OCHOBHOM
3KOHOMMYECKOW cpeabl, B KOTOPOM OCYLLIECTBMSIET CBOK AEATENbHOCTL COOTBETCTBYHOLLAA KOMMNAHUS.

NMpuMeHeHne HOBbIX CTaHAAPTOB U MHTepnpeTaum?l

YyeTHad nonuTtuka, NpuMeHsiemasi npu MOArOTOBKE [aHHOM KOHCONMMAMPOBAHHOM (bMHaAHCOBOM
OTYETHOCTW, COOTBETCTBYET Y4YETHON MNONUTUKE, MPUMEHSABLUENCS MPU NOAFrOTOBKE (OUHAHCOBOW
OTHYEeTHOCTU 3a I'Ipe,D,bI,ELyLIJ,VIIZ OTYETHbIN nepuona, 3a UCKNK4YeHnem VI3M8H6HVII7I, ONMUCaHHbIX HUNXe.

Fpynna npumenuna cnegywowmMe HOBble W W3MEHEHHble  MeXAyHapoAHble  cTaHaapTbl
oyxrantepckoro yyeta («MCBY») n wuHTepnpetauum CoBeTa no MexayHapoaHbIM CcTaHgapTam
uHaHcoBon oTyeTHOCTM («CMC®PO») u Komutera no uvHTepnpeTauusam MexayHapOAHbIX
cTaHpapToB uHaHcoBon otyeTHOCTM CMCOO («KUMCPO») ons uenen noarotoBKM HacToSLLEN
rogoBOW KOHCONUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTH:

. MonpaBkn k MCPO (IAS) 32 «PrHaAHCOBbLIE WMHCTPYMEHTbI: pacKpbiTUE W NpeAcTaBleHne
MHopMauuny»: BaaumosaveT (oUHAHCOBbLIX aKTUBOB M 0643aTENbCTB;

. Monpaekn k MCPO (IFRS) 10 «KoHconnanpoBaHHasa domHaHcoBas ot4eTHOCTb», MCPO (IFRS)
12 «PackpbiTe uHopmauum o gonax yvactua B Apyrux komnaHusx» u MCOO (IAS) 27
«KoHconuaupoBaHHas w1 oTAenbHas  UHaAHCOBAsk  OTYETHOCTb»:  VHBECTULMOHHbIE
npeanpuaTus;

. Monpaskn k MCPO (IAS) 36 «ObecueHeHne akTmBoB»: PackpbiTne BOCCTAHOBWUTEMbLHOM
CTOMMOCTU ANst He(PUHAHCOBbLIX aKTUBOB;

d Monpaskn kK MCPO (IAS) 39 «DrMHaAHCOBbIE UHCTPYMEHTBI: NPU3HaHUEe N oueHkax»: Hosauun B
NPOU3BOAHbIX MHCTPYMEHTAX M NPOAOIIKEHNE yYeTa Xe4KUPOBaHUS;

«  KMMC®O (IFRIC) 21 «C60pbi».

3a MCKMIYEHNEM OMMUCAHHOTO HWKE, NPUHATUE AaHHbIX CTaHAAPTOB M MHTEpnpeTauuii He okasasno
BIIMSIHUA Ha KOHCOJMAMPOBAHHYK (OUHAHCOBYH OTYETHOCTb [pynnbl 3a rod, 3akoHumBlinncs 31
nekabps 2014 roga.
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NMPUHUUNBI NOArOTOBKU OTYETHOCTU (MPOLOOJIKEHUE)

IMonpaeku k MC®O (IAS) 32 «PuHaHco8ble UHCMPYMEHMbI: packpbimue u npedcmasseHue
uHghopmayuu»: Bzaumosadem ¢puHaHCcO8bIX akmueoe u obs3amenbcme

MonpaBkn k MCPO (IAS) 32 «DrHaAHCOBbIE WHCTPYMEHTbI: packpblTUe W NpeAacTaBrieHne
uHdopmauun» — B3anmosayeT (PMHAHCOBLIX aKTMBOB U 06s3aTENbCTB MOSICHAIOT, YTO KOMMaHUS
UMeeT IpPUAMYECKA WCMOMHUMOE MPaBO Ha B3auMMO3ayeT, €ClM OHO HEe 3aBUCUT OT YCMOBHbIX
cobbiTui B Oyaylliem; AaHHOe NPaBO MOAMNEXWUT UCMOMHEHNIO Kak B XoAe 0DOblYHOW AeATenbHOCTH,
Tak u B Criyyae HeBbINOMHEHNs1 00a3aTenbCTB, HeNnnaTeXxecnocobHOCTU unu 6aHKPOTCTBa KOMMNaHWUM
M BCEX KOHTpareHToB. [lompaBku BCTynalwT B CUMy ANs OTYETHbIX NEPUOLOB, HAYMHAKLLMXCHA
¢ 1 anBaps 2014 vnu nosgHee, 1 6bINM NPUMEHEHbBI PETPOCMEKTUBHO. BnusiHne peTpocnekTMBHOro
NPUMEHEHUS NMOMPaBOK Ha KOHCONMAWPOBAHHLIN OTYET O (OMHAHCOBOM MonoxeHun Ha 31 aekabps
2013 M KOHCONMVAMPOBAHHLIA OTYET O ABWXKEHUU [OEHEXHbIX CPEACTB 3a rof, 3aKOH4YMBLUMICA
31 pekabps 2013, npeacTaBneHsbl HUXE:

31 pekabps Adbbekt
2013 ropa M3MeHeHusA 31 pekabps
KoHconuanpoBaHHbIN oT4eT 0 PMHAHCOBOM npeabiayiee y4YeTHOM 2013 ropa
nonoxeHuun Ha 31 aeka6bpsa 2013 roaa npeacraBneHue MOJNIUTUKMN nepecMoTpeHo
[ebuTopckas 3afomkeHHOCTb U pacxoabl 6yayLmx
nepnogos 1151 8 000 9151
ToproBas kpegutTopckasi 3a40MKEHHOCTb (39 159) (8 000) (47 159)
Adbbekt
KoHconuaupoBaHHbIN OTYET O ABWXKEHUN 2013 rop M3MeHeHUs
AEHEeXHbIX CPeACTB 3a roa, 3aKOHYMBLUMUCS npepbiayuiee y4YeTHOM 2013 ron
31 pnekabps 2013 ropa npeacraBneHue MOJNIUTUKKN nepecMoTpeHo
YMeHblLeHne AeOMTOPCKON 3a0IKEHHOCTU U
pacxogoB 6yayLmux nepuogos 380 543 923
YBenuyeHne TOproBoi KpeanTopcKomn
3aJ0JIKEHHOCTH 3573 (543) 3030
Peknaccudumkauumn

B 2014 rogy Mpynna m3meHuna npeacTaBneHne HEeKOTOPbIX akTUBOB, 06A3aTenbCTB U ANIEMEHTOB
OBVMXEHUS [EHEXHbIX CPEeACTB C LENbi MOBLILEHUS YPOBHS MPO3PayHOCTM U [OCTOBEPHOCTMU
KOHCONMAMPOBaHHOW (pnHaHCcOBOM oOT4eTHOCTU. [na aToro [pynna npousBena cnegyowime
U3MEHEHUA B MpeacTaBneHun MHAOpMauMM B OTYETHOCTM npeablgyliero roga Ans uenen
COMOCTaBMMOCTU C HAaCTOSILLUM OTYETHLIM NEPUOAOM:

Mocne
Mpepbiaylee Peknaccudum- peknaccudum-
npepcTaBneHue Kauus Kauum KommeHTapum
KoHconuaupoBaHHbIN oTYeT
0 (hbMHAHCOBOM MOJIOXXEHUM
Ha 31 pekabps 2013 roga
OTnoXeHHble HanoroBble Peknaccudgmkaums B
aKTuBbl 2643 (73) 2 570 uenax oTpaxeHus
OTNOXEHHbIX HAMNOroBbIX
aKTUBOB U OTNOXEHHbIX
HanorosbIx
0653aTenbCTB HA HETTO-
OTnoXeHHble Hanoroeble OCHOBE B OTYeTe O
obs3aTenscTBa (73) 73 - (UHaAHCOBOM MOMOXEHUN
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MNocne
Mpenbiaywee Peknaccudun-  peknaccudcpum-
npeacTaBneHve Kaums Kauum KommeHTapum

KoHconuaupoBaHHbIN oT4YeT

O ABWKEHUMN AEeHEXHbIX

cpeacTB 3a rog,

3aKOHYMBLUNNCA

31 pekabps 2013 ropga
Mpouyne HepeHexHble Peknaccudukaums

onepauumm, HETTO 546 (756) (210) pacxogoB nNo apeHaHbIM
YBenunyeHve npoyen nnarexam,

KpeamnTopcKowm paccYnTaHHbIM

3a0JHKEHHOCTU U NUHENHbIM METOAOM B

HauUCIeHHbIX pacxoaos 286 756 1042 TeveHune cpoka apeHabl

OCHOBHBbIE MPUHUUIMbI YYETHOW NONUTUKK

TMpuHyunsl koHconudayuu — KoHconmaupoBaHHas hMHaHCOBasi OTYETHOCTL BKIHOYAET (OMHAHCOBYHO
oT4yeTHOCTb KomnaHum u KOHTponupyemow el opraHusaummn (godepHen komnaduu). Komnawus
CUMTaETCs KOHTPONUPYEMOW, ecnv pykoBoacTBO KomnaHum vMMeeT BO3MOXHOCTb OMpeaensitb ee
(hMHAHCOBYHO U XO3AWCTBEHHYIO MONUTUKY OS5I MONYYEHWS BbIFrOf4 OT €ro AeATENbHOCTU.

durHaHcoBass OTYETHOCTb noqepHeVl KOMMaHMM COCTaBfseTCA 3a TOT Xe OTYeTHbIh rog C
ncnonb3oBaHMEM TexX XXe NpuHUnnoB yquHon NOJTUTUKKN, 4YTO U d)I/IHaHCOBaﬂ OTYETHOCTb MaTepI/IHCKOI7I
KOMNaHUwn.

[loyepHsIs KOMNaHUSI MOMHOCTbIO KOHCONMUAMPYETCs, HauyMHas ¢ AaTbl NpuobpeTeHusi, T.e. Oathl,
korga [pynna npuoGpeTaeT KOHTPONMb Had HeW, M WCKM4YaeTcs W3 KoHconuaauuu c aaThl
npekpaLleHns KOHTPOnS.

BHyTpurpynnoBeie ocTaTku No pac4yetam v onepaumsim, 40X04bl U pacXodbl UMW NpUObLINKU U yObITKK
OT BHYTPUIPYNMoBbIX OMNepauuin UCKMYalTCa Npu NOArOTOBKE KOHCONMWAMPOBAHHOW (hMHaAHCOBOM
OTYETHOCTU.

Ol'lepauUOHHble ce2MeHmbIl — npe,D,CTaBJ'IeHMe I/IH(*)OpMaLI,MVI no cermMeHTamMm OCHOBaHO Ha TO4Ke
3peHna pykoBoactBa M OTHOCUTCA K HaCTAM prnnbl, onpepgernieHHbiM B Ka4vectBe onepaunoHHbIX
CerMeHTOB. OrlepaLl,IAOHHbIe CerMeHTbl onpenenarTca Ha OCHOBaHUU BHyTpeHHeIZ OTYETHOCTH,
npeacTaBngeMon BbICLUMM LOSMKHOCTHbLIM fiMuam prnnbl, npUHUMaKLWmMm onepaunoHHbIe peLlleHnA.
Takaa BHYTPEHHAA OTYETHOCTb COCTaBJ1A€TCA HAa OCHOBaAHUKN TeX XXe NPUHUMNOB, YTO U HacTodllaa
KOHCOoNnmManpoBaHHasA (*)VIHaHCOBaFI OTYETHOCTb.

WNcxops M3 Tekyluen CTPyKTypbl ynpasneHus, [pynna onpegenuna ogvH OnepauyoHHbIA CEerMeHT:
TOProBble onepaumy No Npoaakam GbITOBON TEXHWUKU YEPE3 CeTb PO3HUYHBIX U MHTEPHET-MarasvHoB.

lMpumeHumocmsb donyuwieHusi HenpepbieHOCMU AessmenbHOCMU — HacTosLan KoHCONMAnpoBaHHasn
(bvHaHcoBasi OTYETHOCTb OblNla MOArOTOBIIEHA WCXOAA W3  [OOMNYWEHWs O HENpPepbIBHOCTU
[OesATENbHOCTH.

Onepayuu e uHocmpaHHoU easirome — OTaenbHas (MHaAHCOBasi OTYETHOCTb KaXXOOW KOMMaHuu
[pynnbl cocTaBnsieTcs B BanioTe OCHOBHOMW 3KOHOMMWYECKOW cpefpbl, B KOTOPOW OHa OcCyLliecTBnseT
CBOI AeATENbHOCTb (B (hyHKUMOHANbHOW BantoTe).
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OCHOBHbIE NPUHUMMNbI YYETHOW NONUTUKN (MPOAOIIKEHMUE)

Mpu nogroToBke prHAHCOBOM OTYETHOCTU OTAETBHBLIX NPEANPUATUIA oNepaLyy B BarkoTe, OTNMJatoLLeiics
OT (byHKUMOHAmNbHOW (B MHOCTPAHHOW BarntoTe), OTPaXaloTcs Mo Kypcy Ha [aTy COBEPLUEHMS onepaLui.
Ha kaxayto OTYETHYHO AaTy AEHEXHbIe CTaTby, BbIpaXKEHHbIE B MHOCTPaHHOW BanioTe, NepecynTbIBaloTCs
Mo Kypcy, AEUCTBYIOLLEMY HA OTYETHYIO AaTy. HeageHexHble CTaTby, yYUThbIBaeMbIE MO CrpaBenvBoOM
CTOMMOCTWU, BbIpaXXEHHbIE B MHOCTPaHHOW BartoTe, NepecunTLIBAOTCS MO Kypcy, Ae/CTBYIOWEMY Ha AaTy
onpeneneHnst crpaBednMBoON CTOMMOCTU. HefeHexHble CTaTbW, OTpPaeHHble MO MepBOHaYaribHoOW
CTOMMOCTU, BbIP@XXEHHOW B MHOCTPAHHOW BarnoTe, NepecynTbIBAlOTCA B (DYHKLMOHANbHYO BamnioTy
Mo Kypcy Ha AaTy COBEpLUEHWS onepaLun U B AanbHelleM He NepecyUTLIBAOTCS.

KypcoBble pa3HuULbl OTpaXaloTcsl B KOHCONMUAMPOBAHHOM OTYETE O NPUOLINSAX UK YBbITKax U NpodYemM
COBOKYMHOM [OXOA€E B TOM Nepuoae, B KOTOPOM OHU BO3HUKNN. KypcoBble pasHULbl, BO3HMKaIOLLME MO
KpeautaMm 1 3aiiMam, OTpaxalTcsl B COCTaBe (PMHAHCOBLIX PacxodoB, B TO BpeMsi KaK KypcoBble
pasHMUbl, OTHOCALIMECS K OMNepauMoOHHON [OeATEenbHOCTW, OTpaxalTcs B COCTaBe MpoYMX
onepaLynoHHbIX I0XO0B UM PacxodoB.

OcHoeHble cpedcmea — OObeKTbl OCHOBHbLIX CPeACTB OTpaXKaloTCcs Mo NepBoHaYaribHOM CTOMMOCTHU
3a BbIYETOM HaKOMSEHHOW aMopPTM3aLMM U HaKomMmeHHbIX yObITKOB OT obecueHeHus. MNpeanonaraemasi
nepBoHavyanbHas CTOMMOCTb OOBLEKTOB OCHOBHLIX CPeacTB, MO COCTOsHMO Ha 1 aHBaps 2006 roga,
T.e. Ha gaTy nepexoga Ha MC®O, onpegensnacb UCXOA4A M3 CNpaBenfIMBON CTOMMOCTM OCHOBHbIX
cpeacTB, OnNpefeneHHoN He3aBUCUMbIM OLIEHLLMKOM, B COOTBETCTBUM C TpebosaHusmu MCOO 1.
CnpaBegnueasi CTOMMOCTb HEABWXUMOIO MMyLLeCTBa onpeaensinacb Ha OCHOBE PbIHOYHbLIX LiEH,
crnpaBeanveBas CTOMMOCTb MPOYMX OOBEKTOB OCHOBHbIX CPEACTB, BKIKYasi ToproBoe obopygoBaHue
pynnbl, onpegensinacb Ha OCHOBE OCTAaTOYHOWM BOCCTAHOBUTENBHOW CTOMMOCTU. VIcToprnyeckast CTOMMOCTb
BKITIOYAET pacxonbl, HENOCPEACTBEHHO CBA3aHHbIE C NPUOBpeTEHNEM 0OHLEKTOB OCHOBHLIX CPEACTB.

CyLU,eCTBeHHbIe 3aTpaTbl Ha BOCCTaHOBJIeHMe uUnn mMmoaepHusauuto 00BEKTOB OCHOBHBbIX cpencTs
KanntanmsanpyrTca N aMOpPTU3INPYHKTCA B Te4EeHNEe CPOKa NONIE3HOro NCNofib30BaHNA COOTBETCTBYHOLLNX
akTusoB. Bce npoyne pacxodbl Ha PeMOHT U Tekyllee OﬁCﬂy)KI/IBaHllle OTpaxakTcda B OT4eTe O
I'IpVI6bIJ'IF|X nnum y6bm<ax M npo4yem COBOKYMNMHOM goxoade B nepunoae Mx BO3HUMKHOBEHUA.

AMOpTVI3aLlM$| Ha4yuncndaeTca B Lendax cnmcaHna CTOMMOCTU U nepeoueHKN akTUBOB C UCMNOJSTb30BaHNEM
JIMHENHOro MEeTOoAA B TEYEHME OXKNOAEMOrO Cpoka MOSIE3HOr0 NCMOSb30BaHUSA cnegywowmnm o6pa30M:

3naHus 20-30 net
KanutanbHble BNOXEHUS B apeH0BaHHble OCHOBHbIE CpeAcTBa 7 net
Toprosoe obopyaoBaHve 3-5 net
OxpaHHoe obopyanoBaHue 3 ropa
[Mpoune ocHoBHLIE CpeacTBa 3-5 net

B Tom cny4yae, ecnu 00BEKT OCHOBHbIX cpeancTtB COCTOUT U3 HECKOJIbKMX KOMMOHEHTOB, MMeKLWUnx
pa3J'IVI'~IHbIIZ CPOK MOJie3HOro UuUcnosib3oBaHWA, Takne KOMMOHEHTbl Y4YUTbIBAOTCA KaK OTAellbHble
00bEeKTbl OCHOBHbIX cpencTs.

prnna npu3HaeT CTOMMOCTb 3aMEeHEHHOIo KOMMNOHeHTa 06bekTa OCHOBHbIX CcpeacTB B COCTaBe ero
©anaHcoBOW CTOMMOCTM B MOMEHT BO3HMKHOBEHMS, Korga cyuieCcTByeT BEepOATHOCTb TOro, 4TO B
6y,D,yLLleM prnna nony4ynT 3KOHOMUYECKUE BbIro4bl OT UCNOJNIb30OBAaHNUA TakKOro OCHOBHOIo cpeactea
N OaHHble 3aTpaTbl MOryT OblTb HaZEeXHO OLEHEHbl. 3aMeHsieMble KOMMOHEHTbl CMUCbIBaOTCS
B pacxodbl B MOMEHT 3aMeEHbl. Bce npoyne 3aTpaTtbl OTpaXXarTCA B KOHCONMManMpoBaHHOM OT4eTe
o I'Ipl/l6bIJ'I9|X nnn y6bITKaX N npo4YemMm COBOKYNHOM p[OXo4e B KayeCTBe pacxodoB MO Mepe Uux
BO3HUKHOBEHMUA.

Mepwog amopTv3auMu NO KanuTalnbHbIM BIIOXEHUAM B apeHOOBaHHble OCHOBHblE CpeAcTBa
npeacraeBnsieT cobol nepuod, B TeveHue koToporo pynna nMeeT BO3MOXHOCTb NMpoAneBaTb CPOK
apeHabl C Y4eTOM OPUANYECKUX MOSNIOXKEHUIA, PErYNUPYIOLLMX COOTBETCTBYHOLLME YCIOBUS NPOANEHMS,
N MMeeT HaMepeHWne AMTENbHOro NMPUCYTCTBUSI B TOProBbIX TOYKaX, B KOTOPbIX OHA BEAET PO3HUYHYIO
Toproento. [laHHOe MonoXeHne OTHOCUTCS K AOroBOpaM apeHabl TOProBbiX NMOMeLLeHui B nopTtdene
pynnbl, NO KOTOPbLIM Yy Hee MMeeTCs ycnellHasi UCTOPUS NPOATIEHUS CPOKOB apeHAbl. KanutanbHble
BMOXEHNA BO BCE NPOYME apeHOOBaHHbIE OCHOBHblE CPEACTBA aMOPTU3MPYHOTCSH B TEYEHWE CPoka
NOJIE3HOTO UCMOMNb30BaHUS MW CPOKa COOTBETCTBYIOLLIEH apeHbl, ECMN 3TOT CPOK 6onee KOPOTKMIA.
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OCHOBHBbIE NPUHLUMMNbI YYETHOW NONUTUKWN (MPOAOJIKEHMUE)

ToproBoe o6opynoBaHMe aMOpPTU3MPYETCA B TEYEHWE YKa3aHHOro Bbille OLIEHEHHOro Cpoka
Nnofie3Horo WUCMnosfb3oBaHUsl, KPOME ClyyaeB, Koraa WMEKTCs MfaHbl Mo MofiHOMY OGHOBIEHMIO
obopyaoBaHMa MarasvHa OO OKOHYaHWS NpefonpefeneHHOro Cpoka ero Mcnonb3oBaHus. B Ttakom
crny4ae ocTtatovyHasi CTOMMOCTb TOProBoro o6opyoBaHnsi aMoOpTUM3NPYETCS B TEYEHNE OCTaBLUErocs
OLleHEeHHOro cpoka nofesHoro UCnonb30BaHUs, KOTOPbIA paBHAETCS Nepuoay BpeMeHu, OcTaBLleMycs
00 NpoBeAeHWs 3aniaHMpPoBaHHbIX paboT Mo 0GHOBNEHUIO.

OcTaTtoyHasi CTOMMOCTb W CPOKM MONME3HOF0 MWCMOMb30BaHUSi aKTMBOB aHanusupylTcs W,
npy HeO6XOOUMOCTM, KOPPEKTUPYIOTCS Ha KaXayto OTYETHYH0 AaTy. B cnyyae oGHapyxeHus npu3Hakos
TOro, 4Yto GanaHcoBasi CTOMMOCTb €AWHWLbI, FEHEPUPYIOLEN AEHEXHble NOTOKW, MPeBbIAeT ero
OLEHEHHYIO BO3MeELLaemMyl CTOMMOCTb, HanaHcoBasi CTOMMOCTb aKkTMBa ChMCbIBAeTCA [0 €ro
BO3MeLLLIaeMoi CTOMMOCTH.

MpnObInb nnn ybbITOK, BO3HMKLLMI B pe3yrnbTaTe BblObITUA akTUBa, ONpeaensieTcs Kak pasHiua Mexay
BbIPYYKOM OT Npopaxu u GanaHCcoBOW CTOMMOCTBI aKkTWMBa, M OTPaxXaeTcsl B KOHCONMUAMPOBaHHOM
oT4yeTe 0 NpPUBHLINSX UMK YObITKAX U NPOYEM COBOKYNMHOM LOXOAE.

HesaBepLueHHOe CTPOUTENbLCTBO BKOYaeT B cebs  CTOMMOCTb 0OOpyLoOBaHWUsS, HaxOAsLerocs
B MpoLiecce YCTaHOBKM, U MpoYMe pacxofbl, HanpsMyr CBsi3aHHbIE CO CTPOUTENBCTBOM OCHOBHbIX
CpPencTB, BKIOYAas COOTBETCTBYKOLLME MNEPEMEHHbIE HakNadHble pacxodbl, HEenocpeacTBEHHO
OTHOCUMblE€ Ha CTOMMOCTb CTpPOUTENbCTBA. Ha4yuncnenwne aMmopTu3aumn nNo gaHHbIM akKTuBaMm, Tak Xe
Kak M MO MpoyMM oObekTaMm HeOBWXKMMOCTM, HauMHaeTCcs C MOMEHTa TFOTOBHOCTM aKTUBOB
K 3annaHnpoBaHHOMY UCMONb30BaHUIO.

HemamepuanbHbie akmuebl — HemaTepuarnbHble akTUBbI, NPUOGPETEHHbIE B pamKkax OTAEeNIbHOM
CAENKU, YYUTLIBATCA NO Ce6eCTOMMOCTU 33 BbIYETOM HaKOMSEHHOW aMopTU3aLmMmn 1 HaKoMMeHHOro
yGbiTka OT obecueHeHusi. AMOPTU3AUMS HaYMCNSETCA NUHENHbIM CrnocoGoM B TeyeHue cpoka
MOSIe3HOro MCMoMb30BaHNsA HemaTtepuarbHbIX akTuBoB. OXXnaaemMble CPOKU MOME3HOrO UCMOMb30BaHNS
N METOZ HauMCIeHNs aMopTU3aLMM aHaNMM3NPYHOTCS Ha KOHELL KaXKZoro OTYETHOrO rofa, Npv 3TOM BCe
M3MEHEeHMs B OLIeHKax OTpaXalTcs B y4eTe M OTYETHOCTU 3a nocneaytolime nepuoasl.

Oxunaaemblin CPOK MOME3HOro UCMoMb30BaHMA MO Knaccam HemaTepuarnbHbIX akTUBOB NpencTaBneH
cregyoumm o6pasom:

JlnueH3nm Ha nporpaMMHoe obecneyeHne, paspaboTku 1 Beb cant 1-10 net
ToBapHble 3HaKK 5-10 net

BHympeHHe co30aHHble HeMamepuasbHble akmuebl — BHyTpeHHe co3aaHHbI HemaTepuarnbHbIN
aKkTMB, BO3HMKAMOLWMIA B pe3ynbTate pa3paboTok (Mnu Ha aTane pas3paboTok BHYTPEHHEro MpoekTa)
npu3HaeTCcs B KayecTBe akTuBa TOr4a M TONMbKO TOrAa, KOrga BCE HWDKecneaylwme KpuTepud moryT
ObITb MPOAEMOHCTPUPOBAHDLI B NMOSTHON Mepe:

° TeXHu4yeckaa OCyLleCTBMMOCTb 3aBeplueHud pa60T no co3gaHUK HemMaTepuarnbHOro akTtuBa,
nNpUrogHoro Ana ncnonb3oBaHUA U NPOaaXu,

. HamepeHue 3aBeplMTb CO3[aHWMe HemaTepuarnbHOro akTuBa, a Takke MCrnonb3oBaTb WU
npoaaTb ero;

° BO3MOXHOCTb UCMOJ1b30BaTb Ui NpoaaTb HemaTepmaanbM aKTuB;

° BbICOKaaA BEPOATHOCTb NOCTYyNNeHusa 6y,£lyU.I,VIX OKOHOMUYECKUX BbIrOO OT HemaTtTepualribHOro
aKTuBa,

® Hann4yne AOOCTaTO4YHbIX TEeXHU4YEeCKUX, (*)VIHaHCOBbIX N Opyrux pecypcos AOna 3aBeplieHusa
pa3pa60TK|/|, a Takke Ans MCnonb3oBaHnAa Nnbo npogaxu HematepuanbHOro aktmea; 1

. BO3MOXXHOCTb HaZleXXHO OLEHMTb 3aTpaTbl, OTHOCSILLUMECS K HEMaTepuanbHOMYy akTUBY B XoAe
ero paspaboTku.

3anaTbI, BO3HMKaOLWME Ha 3Tane uccrneaoBaHun, NPU3HAKTCA KaK pacxodbl B MOMEHT WUX
BO3HUKHOBEHUA.
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OCHOBHBIE NMPUHLUMUIMbI YYETHON MONMUTUKN (MPOJOIIKEHUE)

MepBoHayanbHasi CTOMMOCTb BHYTPEHHE CO3[aHHbIX HemaTepuarbHbIX aKTMBOB MpeacTaBnseT
coBoi CyMMy 3aTpar, NOHECEeHHbIX C MOMEHTA BbINOMHEHUsI BCEX MEePEeYMCIIEHHbIX Bbille KpUTepues
npusHaHus. B cniyyae, korga HemaTepuanbHblid akTUB He NOANEXUT NPU3HaHUIo, 3aTpaThl No paspaboTke
noafniexat OTPaXeHWI0 B COCTaBe PacxOodoB TOrO OTYETHOro nepvoga, B KOTOPOM 3aTpaTbl Obinv
NMOHECEHbI.

Mocne nepBoHa4alibHOro npu3HaHnAa BHYTPEHHEe CO3daHHble akKTuMBbl  YYUTbIBAKOTCA NO
nepBOHaqaanon CTOMMOCTM 3a BbIYETOM HAKOMSIEHHOWN amMopTmn3aunn U HakonmneHHbIX y6bITKOB oT
O6ECLI,eH9HVIF|, aHarnorm4Ho HemartepmuarnbHbIM aKTUBaMm, I'IpVI06p9T9HHbIM B paMKax OTAENbHOW COETKN.

ObecyeHeHue MamepuasnibHbIX U HeMamepuasibHbIX akmueoe — Ha kaxaylo OTYeTHyl JaTty
pynna ocyluecTBnseT nNpoBepKy 6anaHCoOBOW CTOMMOCTM CBOWMX MaTepuanbHbIX U HemaTepuasnbHbIX
aKTUBOB C TeM, 4YTOObI ONpeaenuTb, UMETCA N NPU3HAKW, CBMOETENbCTBYOLME O HAaNUYnKM Kakoro-
nmbo ybbiTka oT obecueHeHnss 3aTux akTuBoB. B cnyyae obHapyxeHus Takux npuaHakos [pynna
paccuuTbiBaeT BO3MELLAEMyo CTOMMOCTb COOTBETCTBYIOLLErO aKTu1Ba C LieNbio onpeaeneHns pasmepa
ybbiTKa OT ob6ecLeHeHns (ecnu TakoBOW MMeeTCs).

Bo3mellaeMasas CTOMMOCTb akTUBa WNU €AVHULbI, TeHepupylowen aeHexHble notoku (EFAMM),
npeacrtaensiet cobon Havbonbliee M3 OBYX 3HAYEHW: CNpaBedsIMBON CTOMMOCTM 3a BbIHYETOM
pacxo4oB Ha MPOAaXy WM 3KCnyaTalnoHHOW LLeHHOCTH. Bo3meluaemas ctommocTb onpegenseTca
ANst MHOMBUAOYaNbHOro akTMBa, 3a UCKIIOYEHWEM CIyvyaeB, KOrga akTUB He reHepupyeT AeHEXHble
MOTOKM, KOTOpble SBMSAOTCA HE3aBUCUMbIMU OT [AEHEXHbIX MOTOKOB, FEeHepupyembiX APYruMmu
akTMBaMuM WNW rpynnow akTueoB. [lpyM OueHKe 9SKCnyaTauuoHHOW LEHHOCTW npegnonaraemMble
Oyaylime NOTOKN OEeHEeXHbIX CPeAcTB AMCKOHTUPYHOTCSH A0 TeKyLlen CTOMMOCTU C MCMOSb30BaHWEM
KoahULMEHTa AUCKOHTUPOBAHMSA A0 HaNOroobNOXeHUs, OTPaXKaIOLLEro TEKYLLYH PbIHOYHYHO OLEHKY
CTOVMOCTW AeHer BO BPEMEHN W pUCKK, cneundunyHbie Ans aktmea. [Npu onpegeneHyun cnpaseanveon
CTOMMOCTHM 3a BbIYETOM PacxofoB Ha npogaxy [pynna oCHOBLIBAETCA Ha MHOpMaunn O NocneaHux
PbIHOYHbIX TPAH3aKLWAX, €CMW TaKoBble UMEeNW MecTo. Ecnun Takmx TpaH3akumin He BbisiBneHo, pynna
npumMeHsieT Haubornee MNOAXOAALYH MOAENb OUEHKM AN pacyeTa cnpaBeanMBoi CTOMMOCTM 3a
BblY4ETOM PacxogoB Ha npogaxy. TakMe pacyeTbl MNOATBEPXKAAOTCA  COOTBETCTBYHOLLMMM
KoapbnUmMeHTaMm, pbiIHOYHBIMM KOTUPOBKaMMN akUUn AN AOYEPHUX KOMMaHUW, KOTOpble KOTUPYIOTCA
Ha Bupax, a TaKke NPoYMMUN MHAMKaTOpamm CnpaBeanInBoi CTOMMOCTH.

Onsa npoBepkn Hanuuma obecueHeHus akTmeBoB [pynna paccmatpuBaeT B kadectse EMAN rpynny
MarasvHOB, pPacCMOSIOKEHHbIX B OAHOM ropoge. [lpM Hanuuum BO3MOXHOCTM  OMpPEeaenvTb
060CHOBaHHbI M MocnefoBaTenbHbIA MeToh pacnpegeneHus aktveoB no EIMAIN, koprnopaTtuBHble
aKTUBbI TaKKe pacnpenensoTca no 3TUM e4uMHULAM; eCriv Tako BO3MOXHOCTU HET, pacnpeaeneHme
npomsBoguTCa No cambiM Menkum rpynnam EI[AMN, B OTHOWEHWW KOTOPbIX MOXHO onpeaenntb
000CHOBaHHbIM U NocnegoBaTenbHbIA METOA pacnpenenenns.

ExxerogHo prnna OCyLleCTBNAET NpPOBEPKYy Hann4na obecueHeHus HeMaTepualribHbIX aKTUBOB,
KOTOpbI€ eLle He roToBbl K UCMNOJTIb30OBAHUIO MO COCTOAHUIO Ha KOHeU roga, nocpeacTtBOM CpaBHEHUA NX
6anaHcoBON CTOMMOCTM C BO3MELLAEMOWN CTOMMOCTbLIO paccyYMTaHHOM KaK OMMCaHO BblILLE. Ecnn
OanaHcoBasi CTOMMOCTb TakMX akTUBOB HE BKIHOYAET OTTOKU AEHEXHbIX CcpencTs, KOTOpPbIe 0XXMOakTCA
[0 TOro MOMeHTa, Korga AaHHble akTUBbI 6yIJ,YT rOTOBbI K 3KCniyaTaunu, B NPOrHo3 OTTOKOB AEHEXHbIX
CpeacCTB BKMKO4YaKTCA OTTOKM AOEeHEeXHbIX CpeacTB, KOTOpble OXuaarTCcA OO0 TOro MOMEHTa, Koraa
AaHHbl€ akKTUBbI 6y,lJ,yT rOTOBbI K 3KCMyatauunn.
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Hanoz Ha ﬂpU6blﬂb — Hanor Ha I'Ipl/l6bl]'|b 3a OTYeTHbIN nepmnoa BKIOYaeT CyMMbl TeKylliero un
OTJTOXXEHHOro Hanora.

Tekywmn Hanor Ha NpubbINb

Cymma Tekywlero Hamnora Ha npubbifib onpeaensieTcs ucxoas M3 pasmepa Haroroobrnaraemon
npubbinn 3a rog. Hanoroobnaraemas npubbib OTNUYaeTCsi OT YUCTOW MNpUOLINK, OTpaXxeHHOW
B KOHCONMUAMPOBAHHOM OTYeTE O MPUBBLINSAX UMK YObITKAX U MPOYEM COBOKYMHOM J0XOAE, NOCKOSbKY
He BKMOYaeT CTaTbM AOXOAOB WU PAcxofoB, MoASeXallux HanorooGnoXeHU Win BblYeTy Ans
uenen HanoroobnoxeHwus B Apyrve rofdbl, a TakkKe WCKMYaeT cTaTbu, He obnaraemble U He
yuuMTbiBaeMble B LENsX HanoroobnoxeHus. HauncneHme ob6sizatenbcTB [pynnbl No  Tekylwlemy
Hanory Ha npubbifb OCYLLECTBMAETCS C UCMONb30BaHMEM CTaBOK Hamnora, yTBEpPXAEHHbIX 3aKOHOM
Unn akTUYeCKN YyCTaHOBIEHHbIX HA OTYETHYIO AaTy.

OTnoXeHHbI Hanor

OTNOXeHHbIN Hanor NPpU3HaeTCA B OTHOLWEHUN pa3HUL Mexay 6anchoaoV| CTOMMOCTbHO aKTUBOB U
0653aTenbCTB, OTPaXEHHbIX B KOHCONMAMPOBAHHOW (DUHAHCOBOW OTYETHOCTU, Y COOTBETCTBYIOLLMMMU
OaHHbIMW HaNoroBOro yyeTa, UCMonb3yeMbIMU NpU pacyeTe Hanoroobnaraemon npnobinv. OTNOXeEHHbIE
Hanoroeble 06s13aTENbCTBA, Kak MpaBWMO, OTPaXalTCs C Y4EeTOM BCEX BPEMEHHbIX pPasHuL,
yBENUUYMBAKOLWMX Hanoroobnaraemy npubbiib, a OTMOXKEHHbIE HANOroBble aKTUBbI OTPAXAKTCS
C Y4YeTOM BEpOSITHOCTM Hanuuua B OyayuwieM Hanoroobrnaraemow npubbinuv, [OCTATOYMHOW ANis
MCNonb30BaHNsi 06pa3oBaBLUMXCS HAMNOroBbiX akTMBOB. [ogo6bHbIE HAnNoroBble akTBbLI U 06s3aTENbLCTBA
He OTpaxakwTcda B (*)MHaHCOBOVI OTYETHOCTU, eClnin BpeMeHHble pa3HULbl CBA3aHbl C ryaBuiiomMm unu
BO3HUKAOT BCMEACTBUE MEPBOHAYANbHOIO NPU3HaHWS (KpOMe criyyaeB oObeauHEHUS KOMMaHWN)
apyrnx TpeboBaHui u 00a3aTenbCTB B pamkax onepauui, KOTopble He BIUSAOT Ha pasmep
Hanoroobnaraemow unu Gyxrantepckon npnbbIny.

OTnoxeHHble HanoroBble 006513aTeNnbCTBa He OTpaXkaloTcA B OTHOLIEHWM HamnorooGnaraemMbix
BPEMEHHbIX Pa3HULl, KacaloLMXCA MHBECTUUMM B [OYEPHIO KOMNaHWio, Tak kak [pynna umeet
BO3MOXHOCTb KOHTPOJIMPOBAaTb CPOKM 0OOpPaTUMOCTV BPEMEHHOW pasHuubl U npeacTaBnsieTcs
BEPOSITHbIM, YTO AaHHas pasHuua He U3MeHUTcs B 06o3pumom Gyayuiem. OTNOXKeHHbIe HanoroBble
aKTMBbI, BO3HMKalOLWME B pe3ynbTaTe o6pa3oBaHUS BblYMTaEeMblX BPEMEHHbLIX PasHWL, CBSI3aHHbIX
C TakMMW WHBECTULMAMU W COOTBETCTBYIOLIMMM [0OXOOaMu, OTpPaxalTca B TOW CTeneHu,
B Kakoil MpeAcTaBnsieTcs BeposiTHbIM, 4YTO B Oyayuiem OyaeT noflydyeHa HamnorooGnaraemas
npubbInb, B OTHOLUEHUM KOTOPOM CMOryT OblTb MCMONb30BaHbl AaHHble BPEMEHHbIE pasHMUb,
M YTO AaHHbIe pasHULbl He 3MeHATCA B 0603pMMoM ByayLieMm.

BanaHcoBasi CTOMMOCTb OTIIOXKEHHbLIX HANOroBbIX akTMBOB NMEPECMaTPUBAETCS Ha KaXayl OTYETHYHO
0aTy M YMeHblUaeTcs B Cry4Yae CHWXEHUSI YPOBHSI BEPOSITHOCTM MOJSyYEeHUs 3HauUTENbHOM
HanoroobnaraeMon NpuobINK, AOCTAaTOMHON AM1A MOSIHOMO UMM YAaCcTUYHOIO BO3MELLEHMST akTuBa, 40
YPOBHS1 HUXE BbICOKOM.

OTnoXeHHble Hanoroeble akTUBbl UM obA3aTenbcTBa MO Hamnory Ha npubbinb PaccYMTbIBAOTCH
C MCMOJIb30BaHMEM CTaBOK HarnorooGroXeHusl, KoTopble, Kak npegnonaraeTcsi, 6yayT AencTBOBaThL
B Nepuog peanusauuy HamnoroBoro akTMBa WM MoraweHuss obsasaTenbCTBa, OCHOBLIBAACH
Ha HanoroBbIX CTaBKax, KOTOPble BbiNN YTBEPXKAEHbI 3aKOHOM M BBEAEHbI UMM (PaKTUYECKN BBEAEHbI
Ha gaty coctaBreHusi 6anaHca. OLeHKa OTIIOKEHHbIX HANOroBbIX aKTUBOB U 06S3aTENbCTB OTpaXKaeT
Hanoroeble MOCMNEACTBUSA, KOTOpble MOTyT BO3HUKHYTb B CBA3M C TeM, KakuMm oGpasom [pynna
HamepeBaeTCcs BO3MECTUTb WUNK noracuTb GanaHcoByl0 CTOMMOCTb CBOMX akTUBOB W 06A3aTenscTs
Ha OTYeTHYlo aarty.

OTnoXeHHble HanoroBble akTBbI U 00s3aTenbLCTBa NPUHNMAKOTCA K 3a4eTy Apyr NpoTUB Apyra, ecnu
cyuiecTByeT 3aKOHHOE npaBo NPoOMN3BECTN B3anMO3a4eT TEeKYLLNX HAaNOoroBbiX akTMBoB 1 06s13aTenbLCTB,
N OHN OTHOCATCA K Hanory Ha I'IpVI6bIJ'Ib, B3MaeMoMy OQHUM N TeM Xe HaroroBbiM OpraHom, u prnna
HamepeBaeTCAa Npoun3BeCTn 3a4eT CBOUX TEKyLKMX HanoroBbiX akTuBOB U 0bs3aTenbCTB Ha HETTO
OCHoOBe.
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TeKyLNA 1 OTHOXEHHbIA HaNor Ha NPUOLIIbL 3a OTYETHbLIV Nepuoa

TekyLne 1 OTNOXKEHHbIE HaMory NPU3HaTCA B COCTaBe PacXOAoB MNM AOXOA0B B KOHCONMANPOBAHHOM
oTyeTe O NpPUBLINAX UK YObITKax U NPOYEM COBOKYNHOM 4OX0AE, KPOME CryvaeB, Koraa OHWM OTHOCATCS
K CTaTbsiM, HanpsiMytd OTHOCUMMbIM B COCTaB Kanutana (B 3TOM Crly4yae COOTBETCTBYHOLLMI HAMNOr Takke
NMpU3HaeTCcs HanpsiMyto B COCTaBe KanuTtana), Unn ecrin OHV NpU3HalTCs B pesynbTaTe nepBoHaYvanbHOro
OoTpaxeHus B ByxranTepckoM y4yeTe npuobpeTeHHOW komnaHun. Hanorosbii addpeKkT oT obbeanHeHust
KOMMaHWM y4nTbiBAeTCA [0 pacdeTa ryasuia MM BenuuMHbl MPEeBbILWEHUA [OnU npuobpeTatoLlei
KOMMaHWUN B YMCTOW CripaBeasIMBOA CTOMMOCTU MOEHTUMLMPYEMbIX aKTUBOB, 06S3aTENBCTB U YCIOBHBLIX
00sa3aTenbLCTB NPYoBpeTaemMoro NpeanpuaTUSa Hag CTOMMOCTBIO NpUobpeTeHus.

Cnpasednueasi cmoumocmb GbUHaHCOEbIX UHCcmMpymMeHmoe — CnpaBegnveasi CTOMMOCTb
(PVMHAHCOBBLIX MHCTPYMEHTOB, KOTOPbIE TOPTYIOTCA HA aKTUBHbIX PbIHKAX, OMPEAENIieTCs Ha Kaxayto
OTYETHYI0 daTy Ha OCHOBE PbIHOYHBIX KOTMPOBOK AWrepa 3a BblYeTOM 3aTpaT no caenke. Ons
(PVMHAHCOBBLIX MHCTPYMEHTOB, He 0GpallaloWmnXcsa Ha akTMBHOM pbiHKe, crpaBeanvBas CTOMMOCTb
onpeaenseTca C WCMoMb3oBaHMEM MOAXOOALIMX METOAMK OLIEHKM, KOTOopble BKMo4alT B cebs
MCnonb3oBaHMe [OdaHHbIX O PbIHOYHLIX CAEeNkax; AaHHble O TeKyllel CrnpaBennvBoii CTOMMOCTM
APYTX aHamnorMyHblX WUHCTPYMEHTOB; aHanu3a OWCKOHTUPOBAaHHbIX AEHEXHbIX MOTOKOB, U Apyrue
MOZENN OLIEHKN.

pynna uvcnonb3yeT crefyollylo Mepapxuilo Ans onpeaeneHust U packpbiTUs METOAOB OLEHKM
cnpaBeAnMBON CTOMMOCTU (OMHAHCOBBIX UHCTPYMEHTOB:

. YpoBeHb 1: LieHbl Ha aHamnorMyHble akTUBbI UNN 0GsA3aTenbCTBa, onpeaensemMble akTUBHBIMU
pbIHKaMU (HEKOPPEKTUPOBAHHbIE);

® ypOBeHb 2: meTOodbl, rae Bce ncnonb3yemMmble UCXOAHble OaHHble, OKa3biBawlwne CylleCTBeHHOe
BINMUAHUE Ha cnpaBeninByto CTOMMOCTb, ABNAKOTCA HabnogaembiMu, npaAMo U1 KOCBEHHO;

. YpoBeHb 3: MeToAbl, MCMONb3ylLMe WCXOOHble [aHHble, OKa3biBalolWMe CyLeCTBEHHOE
BMMSIHWE Ha CripaBeIMBY CTOMMOCTb, HE OCHOBaHHbIE HAa HabnA4aeMbIX PbIHOYHbIX AAHHbIX.

duHaHcoeble aKmuebl — |/|HBeCTVILI,I/II/I, KOTOpble NpU3HaAKTCA B y4YeTe U CHMMAalKTCA C ydeTa
B MOMEHT COBEpLUEHNS COENMKN B Crnyvae, ecnv npnobpeTteHne unu npogaxa UHaHCOBOTO BIIOXEHUS
OCYLLECTBIISIETCA B COOTBETCTBMU C AOrOBOPOM, YCIIOBUSI KOTOPOro TPeOYHT NMOCTaBKU UHCTPYMEHTa
B TeYeHWe CpoKa, YCTAHOBMEHHOro Ha COOTBETCTBYHOLIEM pPbIHKE, U NepBOHAYarbHO OLIEHMBAKTCS
no cnpaBeffMBON CTOMMOCTM MWHYC TPaH3aKUWOHHbLIE W3LOEPXKKWU, HEMOCPEeACTBEHHO OTHOCSLLMECH
K caoenke, 3a UCKNOYeHneM (OMHAHCOBLIX akTUBOB, OTHOCSILLMXCS K KATEFOPUKN aKTUBOB, OLIeHMBAEMbIX
no cnpaBeasnivBoOM CTOMMOCTM depe3 Mpubbinu nnu yobITKU, KOTOPbIE NMEpPBOHAYasnbHO OTpaXarTcs
no cnpaBeanIMBON CTOMMOCTH.

®uHaHCOBbIE aKTUBbLI, OTPaXKeHHbIE [Pynnoi B KOHCONUAMPOBAHHOM OTYETE O (PMHAHCOBOM MOMOXEHWUM
no cocrosHmio Ha 31 pgekabpa 2014 roga knaccuduUMpylOTCA MO CReayloWMM  KaTeropusm:
«OLeHVBaeMble MO CrpaBeaIMBOA CTOMMOCTM 4Yepe3 npubbinn n yobiTkuy» («OCCUIY»); «3anmbl
BblJaHHbIE» U «4ebutopckas 3ad0MmKeHHOCTb». OTHeceHne (PMHAHCOBLIX aKTMBOB K TOW WM UHOW
KaTeropun 3aBUCUT OT UX OCOOEHHOCTEN U Lienn NpMobpeTeHNS U MPOUCXOANUT B MOMEHT MX NPUHATUS
K yyeTy.

MeToa adpdheKTUBHOM NPOLIEHTHOW CTaBKU

MeTon aheKTUBHOM NPOLIEHTHOW CTaBKU MCMONb3yeTCHa ANs pacyeTa aMmopTU3MPOBaAHHOW CTOMMOCTH
(bMHaAHCOBOrO aKTMBa W pacnpefeneHvsi MPOLEHTHbIX [OXOAOB B TEYEHME COOTBETCTBYHOLLETO
nepuoga. OddekTMBHas NpoOLEHTHas cTaBka npeacTaBnsieT cobow cTaBky, obecneumBaroLLyto
OVCKOHTMPOBaHVE OXuaaemblX OyayLMX OEHEXHbIX MOCTYMMEeHWA B TEYeHVe OXuAaeMoro cpoka
OencTBua (bMHAHCOBOrO akTBa unmn 6onee KOPOTKOro CPOKa, ECIiM 3TO MPUMEHUMO.

[oxoabl, oTHOCAWMECH K AONTOBLIM MHCTPYMEHTaM, OTPaXaloTcsa No MeToay 3pdeKTUBHON NPOLIEHTHOW
CTaBKMW, 3a NCKNYeHneM prnHaHcoBbiX akTueoB OCCUIY.
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OCHOBHBIE MPUHLMXMNbI YYETHOW NONUTUKU (MPOOOIIKEHUE)

dunHaHcoBble akTnebl OCCUMY

®duHaHcoBbIN akTMB knaccuduuympyetca kak OCCUIY, ecnu oH npegHa3HayeH ANs TOProsnu,
nnbo obo3HayeH kak OCCUIY.

PUHAHCOBbLIN aKTUB KNnaccuguumpyeTcs Kak npefHasHayeHHbI Ans TOProBnun, eCnu OH:

. npuoGpeTeH M3HaYarnbHO C Liesbio Npoaaxu/noraieHns B Te4eHNe KOPOTKOro nepuoga; unm

. ABNSAETCS YacTblo nopTdens naeHTUduuMpyeMbix pUHAHCOBLIX MHCTPYMEHTOB, ynpasreHue
KOTOPbIMU OCYLLECTBISIETCS COBMECTHO, U CTPYKTYypa KOTOPOro hakTM4eckn CBUAETENbCTBYET
0 HaMepeHUn NonyyeHns NPUOLINN B KPATKOCPOYHOW NepCnekTUBe; UNn

. ABndaeTca npou3BoAHbIM  MHCTPYMEHTOM, KOTOprI?I He KJ'IaCCVI(bVILLI/IDOBaH B Ka4ecTBe
MHCTPYMEHTa XeOXnpoBaHuA U He SCbQJeKTVIBeH On4 3aTuX Lenen.

®durHaHCOBbLIN aKTMB, He ABNSALWUACA (UHAHCOBLIM aKTMBOM, MpeAHa3Ha4YeHHbIM ANs TOProemnu,
MOXeT knaccudmnympoatbesi kak OCCUIY B MOMEHT NPUHATUSA K YYeTy, ecnu:

® NPUMEHEHNE Takon Knaccudgukaumm YCTpaHAET Ui 3Ha4YnTenbHO COKpallaeT HECOOTBETCTBUA
B OLeHKe Unun y4dyeTte, KOTopble B NPOTUBHOM Criy4dae mMornm Obl BO3HUKHYTb, UM

. (UHAHCOBLIA  aKTUB  ABMNSETCA 4acTblo rpynnbl  (PUHAHCOBBLIX aKkTMBOB, (OUHAHCOBbLIX
o6sA3aTenLCTB Uy 0benx rpynn, ynpasneHne 1 oLeHka KOTOPbIMU OCYLLLECTBSETCH HA OCHOBE
crnpaBeanvBoi CTOMMOCTM B COOTBETCTBUM C AOKYMEHTanbHO OdOPMIIEHHOW cTpaTernen
yrnpaBneHus puckamu unu WHBeCcTUUMn [pynnbl, M WHGOPMaUUA O TakKoW rpynnmMpoBkKe
npepocTaensaeTcs BHYTPU [pynnbl HA 3TON OCHOBE; UMK

. OH CylecTBYyeT B paMKax KOHTpakTa, cofepxalwero oavH wunu 6Gonee BCTPOEHHbIX
Npon3BOAHbLIX WMHCTpyMeHToB, 1 MCBY 39 paspelwaeTt knaccuduumpoBaTb BECb KOHTPaKT
(akTmB unu obasatenbcTBo) kak OCCHUIY.

®duHaHcoBble akTmBbl OCCUITY oTpaxatoTca Mo cnpaBenfivMBo CTOMMOCTM C  MPU3HaAHUEM
BO3HMKAKOLWNX NpUObLINEN Unn yObITKOB B KOHCONMUMOUPOBAHHOM OTYETE O NPUBLINAX Unn yobiTkax n
npoyYem COBOKYMHOM goxofe. Yuctbie npnbbinu unn youiTkM, NpU3HaBaeMble B OT4ETE O MPUBLINSX
unu ybeiTkax 1 NpoYemM COBOKYMHOM [0XOAe, BKIOYalT AMBUAEHAbI W MPOLEHTbI, MOMy4YeHHbIE MO
COOTBETCTBYHOLLEMY (PUHAHCOBOMY akTuBy. CnpaBegnuBasi CTOMMOCTb OnpefenseTcs B Nopsiake,
npvBeAeHHOM paHee.

3aliMbl BblgaHHble 1 gebutopckas 3a00MKEHHOCTb

ToproBasi gebutopckas 3ad0JPKEHHOCTb, 3alMbl M Mpoyasd gebuTopckas 3agofmKEHHOCTb C
(PUKCUPOBAHHLIMU NN ONpPeAEnseMbIMU NiaTexXaMmu, KOTOPblE HE KOTUPYIOTCS Ha akTUBHOM PbIHKE,
KnaccuuumMpyoTcs Kak «3aiMbl BblgaHHbIe 1 4ebMTopcKas 3af0MmMKEHHOCTbY. 3aiMbl BblAaHHbIE U
aebutopckasl 3a40MKEHHOCTb YYUTLIBAKOTCH MO aMOPTU3MPOBAHHOW CTOMMOCTM C UCMONb30BaHUEM
mMeToaa 3hpeKTMBHON NMPOLEHTHON CTaBKM 33 BbIYETOM YObLITKOB OT 06ECLEHEHUS U COMHUTENBHOM
3a0/MKEHHOCTH.

MpoueHTHbIM AO0X04 NPU3HAEeTCA C MOMOLWbLI NPUMEHEeHUs 3PPEKTUBHON MNPOLIEHTHOW CTaBKM,
32 WUCKIIOYEHWEM KPaTKOCPOYHOW [ebUTOpCKOM 3a[0ImKEHHOCTW, ANsi KOTOPOW CyMMa TaKoro
NPOLEHTHOro AoxoAa ABNSeTCs HE3HAYNTENbHOW.
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OCHOBHBbIE NMPUHLUMNbI YYETHOW NONMUTUKN (MPOOOIMKEHUE)

Ob6ecLeHeHne UHaHCOBbIX aKTUBOB

®durHaHCOoBbIE aKTUBbLI, 3@ NCKMYeHeM uHaHcoBbIX akTueoB OCCUIY, Ha kaxaylo OTYeTHy aaTy
OLEHMBaKTCH Ha NpeaMeT Hanuumsa NpusHakoB obecleHeHus. YObITOK OT oGeclLieHeHns NpusHaeTcs
npn Hanm4dmm 06'beKTVIBHbIX AaHHbIX, CBUAEeTEeNbCTBYHOLWNX 06 YMeHbLUEeHNN npeanonaraemMblix
OyayLMX OEHEXHbIX MOTOKOB MO AaHHOMY aKTMBY B pesynbTaTe OOHOMO MM HECKOMbKUX COBbITUR,
npousoleawmnx nocne npuUHATUSA UHAHCOBOrO akTMBa K yyeTy. Ons ¢pMHaAHCOBbLIX aKTUBOB,
YYUTbIBAEMBLIX MO aMOPTU3MPOBAHHOW CTOMMOCTM, BeNMYMHA OOECLEHEHUs1 paccYMTbIBAETCS Kak
pasHuLa Mexay 6anaHCOBOM CTOMMOCTbLIO aKTUBa M TeKyLLEe CTOMMOCTBI0 NPOrHO3NpyemMblx ByayLInX
[EHEXHbIX MOTOKOB, AUCKOHTUPOBAHHOW C UCNOMb30BaHNeM 3pEKTVBHON CTaBKM NPOLIEHTA.

YObITOK OT obecueHeHus HanpsiMylo yMeHbllaeT 6anaHCoBYyD CTOMMOCTb BCEX (OUHAHCOBbIX
aKTMBOB, 3a WCK/IOYEHMEM TOProBOM W npoyert [ebuTopckoi 3ad0MKEHHOCTU, CHWXEHUe
6anaHcoBON CTOMMOCTM KOTOPOM OCYLLECTBISIETCS 3a CYeT Co3gaHHOro pesepsa. B cnyvae ecnu
TOproeasi u npoyas gebutopckas 3a40MmKeHHOCTb ABNsieTcsl 6e3HaAeXHONM, OHa CNUCLIBAETCS 3a CYET
COOTBETCTBYIOLLErO pe3epBa. [MonyyeHHble BMOCNEACTBMM BO3MELLEHUS paHee CMMCaHHbIX CYyMM
oTpaxatoTca Mo KpeauTy cuyeTa pesepBa. MameHeHusi B GanaHCOBOW CTOMMOCTM cuyeTa pesepBa
OTpaXxarTcs B KOHCONUAMPOBAHHOM OTYETE O NPUBLINAX UK YObITKAX U MPOYEM COBOKYMHOM J0X0AE.

Ecnn B nocnegywoweM nepvoae pasmep ybbiTka oOT o06ecueHeHusi yMeHbLUaeTcs,, U Takoe
YMEHbLUEHNE MOXET OblTb 0OBLEKTMBHO NPMBSA3AHO K COObLITUIO, UMEBLLEMY MECTO MOCIe NpU3HaHUS
obecueHeHns1, paHee OTpaXeHHbI YObITOK OT obeclueHeHMs BOCCTaHaBNUBAETCA MyTeEM
KOPPEKTUPOBKN B KOHCONMUAMPOBAHHOM OTYeTe O NpUOBLINSX MM yBbITkKax M NPOYEM COBOKYMHOM
poxoge. lMpu atom GanaHcoBasi CTOMMOCTb (DMHAHCOBLIX BIIOXEHWA Ha [AaTy BOCCTaHOBIEHWS
obecUeHeHNst He MOXET NPEBbILAaTb aMOPTU3NPOBaHHYD CTOMMOCTb, KoTopas bbina 6bl oTpaxkeHa B
cny4ae, ecnu 6ol 0becLeHeHne He NpM3HaBanoch.

CnucaHue hrMHaHCOBbLIX aKTMBOB

pynna cnuceiBaeT OUHAHCOBLIA aKTUB TOMbKO B Cryyae MpekpalleHns npaB Ha AeHeXHble MOTOKU
Mo COOTBETCTBYIOLLEMY AOroBOPY MNN B criyyae nepegady MHaAHCOBOrO akTUBa U COOTBETCTBYHOLLMX
PUCKOB W BbLIFOA APYrov opraHusauun. Ecnu pynna He nepefaet M He COXpaHsieT BCE OCHOBHbIE
pUCKN W BbIroAbl OT BNadeHWs akTMBOM, W MNPOJOSKaeT KOHTPONMPOBaTb MepefaHHbli aKkTus,
TO OHa OTpaxaeT CBOK JOfM0 B AaHHOM aKTMBE U CBSAI3aHHOM C HUM obs3aTenbcTBe B pasmMepe
BO3MOXHOW OMmnaTbl COOTBETCTBYIOLUNX CYMM.

Ecnn I'pynna COXpaHseT BCE OCHOBHblE PUCKM W BbIroAbl OT BfiageHuss nepefaHHbiM (OMHaHCOBbLIM
aKTMBOM, OHa NpoAoJKaeT y4nuTbiBaTb AaHHbIN (*)MHaHCOBbIIZ aKTUB, a TaKXke oTpaxaeT obecneyeHHbINn
3aeM Mo noJjiy4eHHbIM NOCTYMIEeHNAM.

durHaHcoOBbLIe 06s3aTeNnbCTBa U AoneBble UHCTPYMEHTbI, BbiNnyLWeHHble prnnoﬁ

YyeT B cocTaBe 0643aTenbCTB v kanutana

HonroBble n gonesble CbVIHaHCOBbIe MHCTPYMEHTDI KJ'IaCCI/I(*)VILI,Mpy}OTCFl Kak obsizaTenbcTBa unu
cobCTBEHHbIE cpeactBa ucxogda M3 Cytu OOroBOpPHbIX 00s13aTEeNbLCTB, HA OCHOBaHWUMU KOTOPbIX OHU
BO3HUKITN.

[onesble MHCTPYMEHTHI

[loneBo MHCTPYMEHT — 3TO MO0 LOroBoOp, NOATBEPXKAAIOLMIA NPABO HA OO0 aKTUBOB KOMMAHWUW,
OCTaBLUMXCA NOcne BblveTa Bcex ee 00s3aTenbCcTB. BbinyweHHble pynnoi AoneBble MHCTPYMEHTHI
OTpaXarTcsl B pa3Mepe MNOCTYMNMEHUA MO HUM 32 BbIYETOM NPsIMbIX 3aTpaT Ha UX BbIMYCK.
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Ob6s3aTenbCcTBa No AoroBopamM pMHaHCOBOW rapaHTum

Obs3aTenbcTBa no aorosopam dmHaHcoBoOM rapaHTum nepsoHa4anbHO oueHunBarTCcA
no CI'IpaBeJJ.J'II/IBOIZ CTOMMOCTM W1 BNOCNeACTBUM OTpaXarkTcda Mo Hanbonblen u3 cnenywwmnx
BEJTUYNH:

. CTOMMOCTb JIOrOBOPHbLIX 0653aTenbCTB, onpeaensemMas B cootseTcTeun ¢ MCBY 37 «Pesepsbil,
YCNOBHble 06513aTeNbCTBA U YCMNOBHbIE aKTUBbI»; U

. nepBoHavanbHass CTOMMOCTb 3a BbIMETOM, B COOTBETCTBYIOLMX CIydyasX, HaKOMMeHHoW
amMopTM3auuM, OTPaXeHHOM B COOTBETCTBMUM C  TMPUHLMMAMK  MNPU3HAHUS  BbIPYYKU,
N3MNoXeHHbIMU farnee.

duHaHcoBble 06s13aTenbLCTBa

duHaHcoBble 0bsi3aTenbcTBa Knaccuduuyupyotca nnbo kak dmHaHcoBble obs3aTtensctea OCCUITY,
nn6o kak npoune pmHaHcoBble 065A3aTeNbLCTBA.

duHaHcoBble obs3aTenbctBa OCCHITY

dunHaHcoBble o0b6s3aTenbcTBa knaccuduumpytotca kak OCCUIY, ecnn oHM npegHasHa4yeHbl
Ans Toproenn, NM6o oTHeceHbl k OCCUIY.

durHaHcoBOe 0653aTeNbCTBO KNaccuuumMpyeTcs Kak npegHasHadeHHoe 4 TOProssiu, eciiv OHo:

® NPpUHNMaeTCA rMaBHbIM 06p830M C uenbr 06paTHOl7I NOKYNKN B KPaTKOCPOYHOW NEepPCrneKTUBE;
nnn

. ABMSIETCS YacTblo NOpPTENs MOAEHTUDULUPYEMbIX (PUHAHCOBBLIX MHCTPYMEHTOB, yNpaBneHue
KOTOPbIMU OCYLLECTBIISIETCA COBMECTHO, U CTPYKTypa KOTOPOro hakTU4eCcKn cBuaeTenbCTByeT
0 HaMepeHUW Nony4eHns NpubbINM B KPAaTKOCPOYHOW NepCneKTUBE; UMu

. SIBNAETCA NPOWM3BOAHBIM WMHCTPYMEHTOM, KOTOPbI He KraccuduuupoBaH B KadecTBe
MHCTPYMEHTa Xe4XXNPOBaHUA U He 3PEKTMBEH AN 3TUX Lenen.

®uHaHcoBOe 06513aTENLCTBO, HE ABnsoLWeecs PUHAHCOBLIM 06A3aTeNbCTBOM, NpedHa3HaYeHHbIM
ONs TOProBnun, MOXeT KnaccuduuympoBaTbcs kak nHaHcoBoe obsisatenbcteo OCCUIY B MOMeHT
NPUHATUS K YYeTy, ecnu:

® NPUMEHEHNE Takon Knaccudukawmm YCTpaHAEeT Uinn 3Ha4nTenbHO COKpallaeT HeCOOTBETCTBUA
B OLleHKe Unn y4dyeTte, KOTopble B NPOTUBHOM Crlydae Mornm Obl BO3HUKHYTb,; UIMKN

. duHaHCcOBOe 00653aTenbCTBO ABMNSETCA 4acTbio rpynnbl (PUHAHCOBLIX aKkTUMBOB, (PUHAHCOBbLIX
0653aTenbLCTB UM 06enx rpynmn, ynpasneHne 1 OLEeHKa KOTOPbIX OCYLLECTBASITCA HAa OCHOBE
crnpaBeanvBoi CTOMMOCTM B COOTBETCTBUM C AOKYMEHTanbHO OdOPMIIEHHOW cTpaTernen
yrnpaBneHMs puckamu unum uHBeCcTUUMn [pynnbl, U WHMOPMaUUA O TakoW rpPynnMpoBkKe
npepocTaensaeTcs BHYTPU [pynnbl HA 3TON OCHOBE; UMK

. OHO CyLecTBYeT B paMKax KOHTpakTa, cogepxalero oavH unn 6onee BCTPOEHHbIX
Npon3BOAHbLIX WMHCTpyMeHToB, 1 MCBY 39 paspelwaet knaccuduumpoBaTb BECb KOHTPaKT
(akTmB unu obasatenscTBo) kak OCCHUIY.

®urHaHcoBble 06s3aTenscTBa OCCUNMY oTpaxalTcs No crpaBeasiMBoi CTOMMOCTU C OTHECEHUEM
BO3HMKaOLWMX MpUOLINen U yGBITKOB Ha CYeT (PUHAHCOBbLIX pe3ynbTaToB. YucTble npubbInv U
yObITKM, NpPU3HaBaemble B OTY4eTE O MPMOLINAX UMM YyBbITKAX U MPOYEM COBOKYMHOM A0Xode,
BKIMIOYAIOT MPOLEHTHI, yrnayeHHble no duHaHcoBoMy obszatenbctey. CrnpaBeanuBasi CTOMMOCTb
onpefensieTcs B nopsifike, NpuBeAeHHOM B [MprMeyaHun 3 Bbille Mo TEKCTY.
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3.

OCHOBHbIE NPUHLUMMNbI YYETHOW NONUTUKN (MPOAOIDKEHMUE)

Mpoyne dunHaHcoBbIe 0653aTENLCTBA

Mpoune duHaHcoBblE 06s3aTenbCTBa, BKOYAs 3aeMHble CPeAcTBa, MPUHUMAKOTCA K yyeTy
no cnpaBeAnuMBON CTOMMOCTM 3a BbIYETOM TPaH3aAKUMOHHBIX u3gepxek. lMpoune duHaHcoBbIE
obsA3aTenbCTBa BNOCNEACTBAM YYUTBIBAIOTCS MO aMOPTU3MPOBAHHOW CTOMMOCTH C UCNOMb30BaHUEM
meToda 9(MdMEKTUBHON MPOLEHTHON CTaBKW, C MPU3HAHWEM MPOLEHTHLIX pacxogoB Mo MeTtoay
3hpEeKTMBHOMN JOXOAHOCTU.

CnucaHue rHaHcoBbIX 0653aTENLCTB

prnna cnncbiBaeT CbVIHaHCOBbIe obs3aTenscTBa TOMLKO B cny4dyae ux noraweHud, aHHynmpoBaHUA
nnn ncteveHna cpoka nencTeums.

Bo3sHazpaxdeHusi 8 ¢hopme akuyuli — BosHarpaxaeHuss cOTpyaHUKaM, OCHOBaHHbIE Ha PbIHOYHOM
CTOMMOCTU aKUUA U1 BbiNa4ynBaeMble B BUAE aKUUNA, YYUTBIBAKOTCS MO CpaBenfiMBoi CTOMMOCTH
[ONEBbLIX MHCTPYMEHTOB Ha [gaTy npeaocTaBneHus Bo3HarpaxgeHus. MopgpobHas nHdopmaums
OTHOCWUTENbHO OmnpefeneHns cnpaBeanMBON CTOMMOCTU Onepauui No BbinnaTe BO3HArpaxkaeHwuin
B hopMe akuui npmsegeHa B [Npumedanum 25.

CnpaBegnvBasi CTOMMOCTb BO3HAarpaXkAeHWUsi, OCHOBAHHOTO Ha aKuusix, pacyeTbl MO KOTOPbIM
NpoM3BOOSITCA [ONEBbIMM WHCTPYMEHTaMK, OnpedeneHHas Ha pJaTy npefocTaBrieHusi npas
Ha BO3HarpaxzaeHue, OTHOCUTCS Ha pacxofbl PaBHOMEPHO B TEYEHWEe nepuoda 3akpenrieHusl npas,
ncxoas u3 oueHku Mpynnol konMyecTea JoNeBbIX MHCTPYMEHTOB, NpaBa Ha nepeaady KoTopbix 6yayT,
B KOHEYHOM cyeTe, 3aKkpensneHbl. Ha kaxayro ot4yeTHyto AaTy ['pynna nepecMatprBaeT CBOU OLIEHKN
KONM4ecTBa [OfeBbIX WHCTPYMEHTOB, B OTHOLUEHUM KOTOPbIX OXWMAAETCs 3akpensieHue npas
3a coTpygHukamu. BnusiHue nepecMoTpa nepBoHadanbHbIX OLEHOK, €Criv TaKoBble MMENU MecTo,
oTpaxaeTcs B KOHCONMMAMPOBAHHOM OTYeTE O NPUBLINAX UK yBbITKax U MPOYeM COBOKYNMHOM JOXOAE
B TEYeHWe OcCTaBLUerocs nepuofda 3akpensieHWsi npaB, B KOPPECMOHAEHUMM CO CYETOM yyeTa
HepacnpeneneHHon NpudbINu.

B cny4yae U3MeHeHusa yCJ'IOBVIVI BbINNaTbl BO3HarpaxgeHusd, OCHOBAHHOIO Ha akumax, KomnaHus
npn3HaeT pacxodbl, B CymMme He MEeHbLUEN, 4YeM BenunyumHa, onpepeneHHada no CﬂpaBe,EU'IMBOVI
CTOMMOCTN O0J1eBbIX MHCTPYMEHTOB Ha OaTy UX npeaocTtaBlieHnd, Kak eciun Obl nepBoHa4valnbHble
yCcnosusA BbiNnatbl BO3HArpa)kgeHud OblNiM BbIMNOMHEHLI. [JONONHUTENbHbIE pacxodbl npu3HakTcA
Ana Kaxanoro naMeHeHuda, KoTopoe npuBoAUT K YBEJTUYEHU obuwen cnpasegnnBon CTOMMOCTU
BbINaT, OCHOBAHHbIX HA akuunax, UM MHbIM 06p330M npeacrtaendaeT cobon Bblrogy Ona coTpyaHMKa
npun ee oueHke Ha MOMEHT USMEHEHUA.

Ecnn T[pynna OTMeHsieT BO3HArpaxgeHusi, OCHOBaHHble Ha aKuuax, TO Takas OTMeHa
paccmaTpuBaeTca B Ka4ecTBe HaderneHuss COTPYAHMKOB NpaBamu Mo rnosy4eHno Bo3HarpaxaeHms
BCE HemnpuaHaHHble pacxofbl noanexaT HeMeaSIEHHOMY NMPU3HAHUIO B KOHCONMAMPOBAHHOM OTYeTe
0 NpuBbLINAX unu yGbITKAaX M NpPoYeM COBOKYNHOM Joxode. logoGHoe Takke OTHOCUTCS K
HEBLIMNOMHEHHbIM  YCMOBUSAAM  MOMYYeHUs1 BO3HArpaxaeHusi, He CBA3aHHbIM C  [AOCTUKEHUEM
onpeferieHHbIX pesynbTaToB, KOTOPble KOHTPONUPYHTCA paboTHUKOM Unu paboTogatenem. OgHako,
B Cnydyae, Korga BoO3HarpaxdeHue 3ameHsieT coboil paHee OTMEHEHHOe BoO3HarpaxaeHve |
ycTaHaBnMBaeTCs B KayecTBe €ro 3aMeHbl Ha AaTy NpeaocTaBrieHnst COOTBETCTBYIOLMX AO0MeBbIX
WHCTPYMEHTOB, OTMEHEHHOE 1 HOBOE BO3HarpaxkaeHusi paccMaTpuBaloTCs B KauyecTBe W3MEHEHUS
YCMOBMIA BbINNaThl NepBOHAYanbHOro BO3HarpaXkaeHusl, kKak onuWcaHo B npepblgyliem naparpade.
Bce cnyyan oTMeHbl BO3HarpaxaeHuin, OCHOBaHHbIX Ha akUMSX, OTPaXatloTcs B yYeTe OAMHaKOBO.

3ampamsbl no ebinycky doneebix UHcMpymMeHmoe — Pacxodbl MO COBEPLUEHWIO oOnepauui
C [OneBbIMU MHCTPYMEHTaMM OTHOCSITCS B YMEHbLUEHME KanuTana (3a BblY4ETOM COOTBETCTBYHOLLENO
aoxoa no Hamnory Ha npubbinb) B TOW Mepe, B KOTOPOW OHM MPEACTaBnsatoT coO0M JOMNOMHUTENbHbIE
W3LEPXKKN, HEMOCPEACTBEHHO CBSA3aHHbIE C ONepaLunent No BbiNyCKy AONEBbIX MHCTPYMEHTOB, KOTOPbIE
He BO3HUKNK Gbl B OTCYTCTBME TaKOro Bbinycka.
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OCHOBHBbIE NPUHLUMMNbI YYETHOW NOJNIUTUKWN (MPOAOJIKEHMUE)

Paamep onepaumnoHHbIX n3gepXeK, OTHOCUMbIX B YMEHbLLUEeHNEe Kannutana 3a nepuon, npeacraBndeTcd
OoTAeNbHOM CTpOKOVI. COOTBeTCTByIOLIJ,aFI CyMMa Hanora Ha ﬂpl/l6blﬂb NpMU3HaeTcAa HenocpencTBeHHO
B COCTaBe KanuTtana u y4nTtbliBaeTCca npu onpegeneHnmn CoBOKYyrnHOro pasmepa TekyLiero U oTy1oXXeHHoro
Hanora Ha I'IpVI6bIJ'Ib, OTHOCMMOIO HenocpeacTBeHHO Ha cYeTa KanuTana.

Hanoz Ha Oo6aeneHHyto cmoumocmb — Hanor Ha pobGaBneHHyio croumocTe («HOC»)
Nno peanusoBaHHbIM TOBapam MNOAMNEXUT ynrarte B rocyaapCTBEHHbIN GogxkeT nvubo (a) B MOMEHT
nony4yeHus aBaHca OT nokynartenew, nnbo (6) B MOMEHT MOCTaBKM TOBApOB WM OKa3aHWsi ycnyr
nokynatensiM, B 3aBUCUMOCTM OT TOrO, 4TO npoucxoauT paHblue. HOC no npuobpeTeHHbIM TOBapam 1
ycrnyram B GOMbLUMHCTBE CydYaeB NoanexunT Bo3MeLLeHno nyteM 3adeTta npotme HOC, HauncneHHoro
C BbIPYYKM OT peanusauuu, no akTy MOCTYNNeHUS COOTBETCTBYHLUMX cHeToB-hakTyp. Bxogsawmn
HOC no He3aBepLUEHHOMY CTPOUTENbLCTBY MOXET OblTb BO3MELLEH MO MOoMyyYyeHun cHeToB-PaKTyp
no OTAenbHbIM 3Tanam MNpoBeAeHHbIX paboT, NMBo, ecnu NPOeKT He3aBepLUEHHOro CTPOUTENbLCTBA
He MoxeT OblTb pasferneH Ha aTanbl, NPU MOMyYEHWM CYETOB-PAKTYp MO 3aBepLUEHUU MOAPAAHBIX
paboT B LEMNOM.

Kak npaBuno, HanoroBble oOpraHbl paspewatT npomssoantb 3adetr HOC. HOC B OTHOLWWEHMM
onepauui Kynnu-npogaxu, pacyeT no KOTOpbIM He Oblf 3aBepLUEH Ha OTYETHYO AaTy, oTpaxaeTcs
B KOHConunanpoBaHHOM OT4eTe O (bI/IHaHCOBOM NOoNoXeHun pas3BepHyTo oTAellbHbIMU CyMMaMK Kak
akTuBbl U o0bs3atenbcTBa. Npu co3gaHmm pesepBa nog obecueHeHne AebuTopckonm 3a40MKEHHOCTH
ybbITOK OT 0BecLieHeHUs1 oTpaXkaeTcsl B pa3Mepe NOfHOM CyMMbl 3a40/KeHHOCTH, Bkntodas HAOC.

Ha kaxgyio oTyeTHywo paty pynna oueHuBaeT Ha BO3MeLlaeMOoCTb ocTaTok Bxogswero HOC un
co3faeT pesepB NoA obecueHeHe B OTHOLUEHUN CYMM, COMHUTENbHbLIX K BO3MELLEHMWIO, B Cryyae
HeobXoAUMOCTHU.

ToeapHo-mamepuarnbHbie 3anacbl — ToBapHO-MaTepuarbHble 3anacbl OTPaXarTCH MO HAaVMEHbLUEN
M3 OBYX BENUYMH: cpegHen cebecToMMOCTM WM YMCTOW LEeHe BO3MOXHOW npogaxu. Pacxopbl
no TPaHCNOPTMPOBKE TOBapoOB OT MOCTAaBLUMKOB A0 LIEHTpanbHOro pacnpefenuTenbHOro cknaga
lpynnbl  BKMNOYAKTCA B COCTAB uYUCTOM CceD0EeCcTOMMOCTM TOBapHO-MaTepuanbHbIX — 3amnacos.
MpepocTtaBneHHble MOCTaBLUMKAMU  CKUAKW, KOTOpble HE SABMSKOTCS BO3MELLEHMEM MNPSIMbIX,
OOMOSTHUTENBHbBIX U NAEHTUULMPYEMBIX U3OEPKEK NO NPOABUXKEHMIO TOBAPOB NOCTaBLLMKOB, TaKXKe
BKMNtO4aTCa B ce6eCcTOMMOCTb TOBapHO-MaTepuanbHbix 3anacoB. Mpoyne 3aTpaTbl, CBA3aHHbIE CO
CKragnpoBaHNEM, XpaHEHUEM 1 JOCTaBKOW TOBaPHbIX 3anMacoB OT LieHTparbHbIX pacnpeaenuTenbHbIX
cknagos pynnbl 4O TOYEK PO3HUYHOM TOProBIW, OTHOCSITCA Ha pacxofbl N0 Mepe BO3HWUKHOBEHUS U
Bkntovatotcss B «Cebectommoctb peanusauum» (3aTpaTbl Ha [OCTaBKy TOBapHbLIX 3anacoB OT
LeHTpanbHbIX pacnpegenuTenbHbiX CkmagoB [pynnbl OO  TOProBblX TOYEK) WAM B COCTaB
«Kommepyeckux, 06LL1ex03aACTBEHHBIX U aAMUHUCTPATUBHBIX PacXxoAoB» (BCe OcTanbHble 3aTparhl).

YucTtaa ueHa BO3MOXHOMW Mpoaaxu — 3TO NpeanonaraeMasl LieHa peanusauuy npu coBepLleHun
COEenkM Ha OobLMX YCMOBUSIX 3a BbIYETOM OLEHEHHbIX 3aTpaT Ha 3aBeplueHWe NpoM3BoACTBa U
oCyLLEeCTBIIeHVE peanusauui.

HeHexHble cpedcmea u ux 3keueasnieHmMbl — [leHexXHble CPeACcTBa U UX 3KBUBANEHTbl BKIOYaoT
OeHexXHble cpefcTBa B OaHkax, B MyTM M B Kaccax MarasvHOB, KpPaTKOCPOYHble Aerno3nThbl
C nepBoOHavasnbHbIM CPOKOM MOralleHnss He Gornee Tpex MecsiLeB, a Takke MNaTeXu KpeauTHbIMU
KapTamu, nocTtynaroLiue B TeyeHne 24 yacos cnepyoiliero paboyero gHs.

3ampamsi no 3alimam — 3aTtpathbl Mo 3aliMaM kanuTanuaupylTcs [pynnoi B cocTaB akTuBa, ecnu
OHM HanpsiMyld OTHOCSITCS K MPUOOPETEeHVI0O UMM CTPOUTENBLCTBY KBaNUMULUPYEMOro akTuBa.
Mpynna BKMHOYAET B COCTAB KBanNM@UUMPYEMbIX aKTUBOB KanuTarnbHble BIIOXEHUS B apeHOOBaHHbIe
CpeacTBa U Npoyne akTUBbI, MPUOGPETEHHbIE B CBSI3U C OTKPLITUEM HOBbLIX MarasvHoB, As1 KOTOPbIX
nMoaroToBKa K WCMONb30BaHMIO 3aHUMaeT Tpu M Bornee MmecsiueB. [poune 3aTpaTbl No 3amam
MPY3HaKTCA B COCTaBE PacXOO0B B NEPUOS UX BO3HUKHOBEHMUS.



OTKPbITOE AKUMOHEPHOE OBLWECTBO «KOMIMNAHUA «M.BUOAEO»

NMPUMEYAHUA K KOHCQHVID.VIPOBAHHOVI ®UHAHCOBOMN OTYETHOCTU
3Arop, 3AKOH4YUBLUMUCA 31 OEKABPA 2014 FOOA
(8 MunnuoHax pocculickux pybneii)

3.

OCHOBHBbIE NMPUHLUMNbI YYETHOW NONUTUKN (MPOOOIMKEHMUE)

Pe3epebi — Pe3epBbl NpusHatoTes, korga y 'pynnel B HacTosWweM nepuoge umeeTcs 0683aTenscrBo,
BO3HMKLIEE B pe3ynbTaTe MnpoLnbiXx cObObITUIA, CyllecTByeT BEpPOSTHOCTb TOro, 4to OT [pynnebl
noTpebyeTcst noralweHve AaHHOro obsi3aTenbCcTBa, U MpW 3TOM MOXeT ObiTb cAenaHa HapexHas
oueHka cymmbl 06513aTensbCTBa.

Cymma, npu3HaHHaa B KayecCcTBe pe3epBa, npeacraBnder cobowm Hanny4wyro OUEHKY 3aTpar,
HeobxoanMbIX Ans norawleHus TeKyllero obsi3aTenbLCcTBa Ha OTYHETHYIO AaTy, NpuHMMasa BO BHUMaHUE
puckn n HeonpegeneHHoCTb, CBA3aHHbIE C 06a3aTenbLCTBOM.

Korga Bce wnu HeKoTOpble 3KOHOMWUYECKME BbIFOA4bI, Heobxoaumble Ans NOKpPbITUA pe3epBa,
npegnonaraetcda nonyyntb OT TpeTbeVI CTOPOHHI, ,D,eGMTOpCKaﬂ 3a00JKEHHOCTb NpU3HaeTCcA
B Ka4eCTBe aKkTuBa B Clyyae, eClih uMeeTcd NoYvThu norfiHada yBepeHHOCTb B TOM, YTO BO3MelleHne
6yneT nony4yeHo n cymma ,D,96VITOpCKOI7I 3a0/MKEHHOCTU MOXET ObITb HAOEXHO onpepneneHa.

[[apaHTun Ha ToBapbl

Kak npaBwro, rapaHTMM Ha TOBapbl MPEdOCTaBRSIOTCA HanpsiMyld npou3BoauTenem ToBapa
cooTBeTCTBYyWOLlero OpeHaa, wnu Bragensuamu OpeHaa 4epes oduuManbHbIX NpeacTaBuTenen
B Poccuiickon ®eagepauun.

B cnyyae ecnu nocTtaBlMK HE B COCTOSIHUM MNPEAOCTaBNATb rapaHTUWHbIE YCRyrM No CBOEWn
npoaykummn Ha TeppuTtopun Poccun, pynna HauncnseT COOTBETCTBYIOLNIA pe3epB Ha pacxodbl Mo
rapaHTunHomy obcnyxvBaHuioo. Takve pacxodbl MNPU3HaKTCA B ydyeTe Ha JdaTy npoaaxu
COOTBETCTBYIOLLIETO TOBapa B pasmepe, ornpeaenisieMoM Ha OCHOBE OLIEHKU PYKOBOACTBOM Pacxonos,
HeobxoaMMbIX ANs NOKPbLITUS COOTBETCTBYOLWMX 06a3aTensCTB [pynnbl.

Mpu3HaHue ebipy4ku — Bbipyyka NpusHaeTcs B pa3vMepe CrnpaBeinuBOi CTOMMOCTY BO3HarpaXaeHus,
MOSYYEHHOro MM NPUYUTAIOLLENOCS K MOMnydYeHuto. M3 cyMMbl BbIPYYKM BbluMTaeTCs npeanonaraeMas
CTOMMOCTb BO3BpPAaTOB TOBAapOB MOKyrnaTensmu, cymmbl ckugok u HOC. Bbipyuka oT peanusauuu
TOBapoB MNpeanpusTUsSM BHYTpU [pynnbl He YyuuTbiBaeTcs [Ans Leneidl KOHCONMUAMPOBAaHHOW
¢pMHaAHCOBOWN OTYETHOCTM. Kpome TOro, Bbipyyka NPU3HaAETCs TOSbKO Npu COGIIOAEHNUN CrEeayoLmMX
KPUTEPVEB NPU3HAHWS BbIPYYKU:

Mpogaxa ToBapoB

Bbipyyka oT peanusauum TOBapoB NPU3HAETCH MpU OAHOBPEMEHHOM BbIMOSIHEHUN CrieayroLWwmnx
yCroBUI:

hd prnna nepenana nokynaTtesn CyuwecTBeHHble PUCKM U BbiroAbl, CBA3aHHble C BlageHUWEM
TOBapoM;

. pynna He coxpaHsieT 3a cobOM HWM JanbHENWMUX YrnpaBneH4Yecknx OyHKUMIA B TOW CTEMEHMU,
KoTopas o0Obl4HO accouuMMpyeTcsli C NpaBOM COOCTBEHHOCTW, HW peanbHOro KOHTPOrS
Hag NPoAaHHbIMK TOBapamy;

. CyMMa BbIpYyYKkM MOXeT BbiTb JOCTOBEPHO Onpeaerexa;
. noctynneHue B pynny SKOHOMUYECKMX BbIFOA, CBSA3aHHbIX CO CAENKON, ABMNAETCA BEPOATHbIM;

° NOHECEHHbIE WNU OXUOaemble 3aTpaTbl, CBSA3aHHblE CO CAESIKOW, MoryT ObITb AO0CTOBEpPHO
onpeneneHbl.

prnna NPU3HAET BbIPYYKY OT NMpOoAa)Xn TOBapa B MOMEHT OCYLLUEeCTBJIEHUA NpOoLaXXun B MarasmHe uin
B MOMEHT [OOCTaBKM ToOBapa nokynaTtenkw, eclin OHa OocyuwecTBndeTcda no3gHee. Bblpy‘-IKa
npeacrtaesneHa 3a BbIYETOM BO3BpPaTOB.
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[MporpaMmmbl NOANLHOCTH

B pynne genctByoT nporpaMmbl NOsiNbHOCTU KNneHToB «M.Buaeo BoHyc» n «Ko-bpeHa», koTopble
Mo3BOMSAT NOKynaTensam HakannueBaTb Gannbl Npu MNOKynke ToBapoB B marasuHax [pynnbl. bannel
3aTeM MOoryT ObiTb MCNOMb30BaHbl B KA4eCTBE ONnatbl 3a TOBapbl, MPU HAKOMMEHUA MWHUMAarbHO
Heobxogumoro konuyectBa 6GanmoB. [locTynneHuss OT NpPOAaX Yy4vacTHMKaM Mporpammbl
pasgensitoTcst Mexay 60HycHbIMM BGannamu n 0bbliuHON Npoaaxen. CyMMa, oTHOCUMasi Ha GOHYCHble
6annbl, COOTBETCTBYET NX CNpaBeaIBOM CTOMMOCTHU, T.€. CyMMe, 3a KOTOPYIO AaHHble Bannbl Mornm
6bl 6bITb peanv3oBaHbl OTAENBHO. Takas CymMMa NepeHoCUTCS Ha creaylolue oT4eTHbIe nepuoabl 1
NoaNexXuT MNPU3HaAHUI0O B KayecTBE BbIPYYKM MO Mepe MCMONb30BaHWS Y4aCTHUKOM Mporpammel
cooTBeTCTBYOWNX OOHYyCHbIX 6GannoB. CToMMOCTb OOHYCHbIX 0GanmnoB, KOTOpble MO OLEHKe
pykoBoAcTBa He OyayT MCMONb30BaHbl, MPU3HAKTCS B KAYeCTBE BbIPYYKM B MOMEHT NepBOHavanbHow
npoJdaxu U He OTHOCATCA K BOHycHbIM Bannam npu pasgeneHun NocTynneHust oT Npofax Mexay
H6oHyCcHBIMK Bannamu 1 obbluHON peanusauunen.

Bbipy4ka oT npegocTaBneHns yenyr

Bbipyuka oT npepoctaBneHus ycnyr npuvsHaeTcs B Nepuoge OKasaHUs COOTBETCTBYHOLMX YCAYT.
Takxke TpebyeTcs cobnofeHne cnegyroLmx yCrioBui:

® CyMMa BbIPY4YKN MOXET ObITb OOCTOBEPHO onpeaerieHa;
® cyuwlecTByeT BEPOATHOCTb NOJ1y4eHUA 3KOHOMUYECKNX BbIrod, CBA3aHHbIX CO caernkom;

. CTerneHb 3aBepLUeHUst COENKW Ha OTYETHYI AaTy MoxeT 6biTb onpeaeneHa C AOCTaTOYHOWM
cTeneHbio HaaeXHoCTH;

® CBSA3aHHble CO CAenkoum 3aTpaTtbl W 3aTtparbl, Heobxoaumble AOns 3aBeplieHna caernku,
MoryT OblTb HAAEXHO OLEHEHbI.

[JoroBopbl Ha NpoAaxy Nporpamm AONONHUTENLHOrO 06CNYXXMBaHUSA

pynna peanuayeT nporpammbl gononHutensHoro obcnyxusanus («MOO»), no koTopbimM y pynnbl
BO3HUKalOT ob6a3aTenpCcTBa nepeq nokynarensmu no obenyxusanuio MNAO B TeueHne Bcero nepnoaa
denctema pgorosopa. Beipyuka oT npogaxu MAO nepeHocutcs Ha cregylowme nepuogbl U
npu3HaeTcsi paBHOMEPHO B TeYeHUe BCero cpoka AencTeus gorosopa. CooTBETCTBYOLWME pacxoabl,
TakMe Kak CTOMMOCTb YCnyr no OOCNyXMBaHMIO CepTUPUKATOB, OOLLEXO3SNCTBEHHbIE U
aAMUHWCTPATUBHbBIE PACXOAbl M PacXodbl Ha peknamy, NPU3HaKTCA B OTYeTe 0 NpMbbINaX n ybbiTkax
M MPOYeM COBOKYMHOM JOXOA€e MO Mepe UX BO3HUKHOBEHWS.

AreHTckas komuccusi

MocTynneHns oT Npofaxv TOBapOB Wnu ycnyr Mpynnoi kak NnocpefHUKOM OTpaxaloTcsi B COCTaBe
BbIPYYkM B yucToi cymme. CooTBeTCTBylollee BO3HarpaxaeHue [pynna nosiydaeT 3a nponaxy
TOBapOB, KOHTPAKTOB Ha NpeAoCTaBneHNE yCnyr TenedOHHON CBA3W U TENEBUAEHWS, U OPYIUX YCIyT.

MNogapoyHble KapThl

Mpynna peanusyeT nofgapouvHble KapTbl MOKynaTensMm 4epe3 MarasuHbl PO3HUYHOW TOProBnU U
yepe3 ceov canT B WHTepHeTe. lMogapoyHble KapTbl MMEKT OrpaHUYEeHHbI CPOK AEWCTBUS U
OOIMKHbI OblTb MCNONb30BaHbl OO0 YKA3aHHOW Ha HWUX Aatbl. [pynna npusHaeT Aoxon OT NpoJaxu
noJapoyYHbIX KapT Ha Gonee paHH0O M3 aaty, korga: (i) nogapodHas kapTa WCMNonb3oBaHa
nokynaTtenem; unu (ii) Cpok 4encTBUsi NOAaPOYHON KapTbl UCTEK.
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OCHOBHBIE NMPUHUMUIMbI YYETHON MONMUTUKN (MPOJOIIKEHUE)

MpoLeHTHblEe goxonbl

MpoueHTHble Joxoabl OT (OUHAHCOBOIO aKTUBa MPWU3HAIOTCS, KOrda CyLlecTByeT BEpOSATHOCTb
nonyyeHms pynnon 3KOHOMUYECKMX BbIrO4 WU CymMMa AoXoda MOXeT ObiTb HageXHO onpeaeneHa.
MpoueHTHbIE JOXO4bl OTpaXakTCst MO Mepe HAaYUCNEHNS C UCMOMb30BaHNEM MeToAa 3hhEKTUBHON
NPOLEHTHON CTaBKN M CTOUMOCTU (pMHAHCOBOro akTmBa. [MpoLEHTHbIM 40X0n BKIHOYAeTCs B COCTaB
(PUHAHCOBbLIX PacXO4OB KOHCONMUOMPOBAHHOIO oOT4YeTa O nNpubbiNax wWnM yObiITKax W NpoYem
COBOKYMHOM J0X0z€.

Cebecmoumocmpb peanusayuu — CebecToMMoCTb peanvsauun BKOYaeT CTOMMOCTb TOBapoB U
ycnyr, npuobpeTeHHbIX Yy MOCTaBLUMKOB, CTOMMOCTb [OCTaBKM TOBApOB [0 pacnpeaenuTeribHbIX
LEHTPOB, pacxofbl, CBA3aHHblIE C TPaHCMOPTUPOBKOW TOBApOB W3 pacnpefenuTenbHbIX LLEHTPOB B
MarasuHbl, CncaHne U3BbITOYHbIX UK YCTapeBLUMX TOBApHO-MaTepuarnbHbIX 3anacos, pe3epB nog
HeJocTayn u 6oHyCbl, NofyYaemMble OT NOCTABLLMKOB TOBAPOB.

BoHyckl nocmaeujukoe — pynna nony4yaeT GoHyCbl OT NOCTaBLMKOB. [aHHble 60HYCbl MOCTYNaloT
B (QopMe [OeHexXHblX MnaTtexen WNU  pasnUYHbIX  BO3HArpakOeHWn, npeaocTaBnAeMblX
MPenMyLLLIECTBEHHO 3a OOCTWXeHWe [pynnoi onpedeneHHoro o6bema 3aKyroK, a Takke C Lerbio
KOMMEHCALMW CHUXXEHUSI TOProBOM HALIEHKW, pacXodoB Ha peknamy v NoaaepaHua peHTabensHocTu
npogax. Mpynna vMeeT cornalleHns C KaabiM MOCTaBLUMKOM B OTHOLLUEHMM OCOBLIX YCMOBUI ANS
Ka)kgoro Buaa CornalleHwin U BbinnaTt. BoHycbl MOCTaBLUMKOB, NpPedoCTaBnseMble 3a AOCTUMXKeHUe
lpynnoit onpedeneHHoro obbema 3aKynoK, OTpaxalwTcs B yyeTe, Korda CyllecTByeT pasymHas
YBEPEHHOCTb B TOM, YTO pynna AOCTUrHET COOTBETCTBYHOLLMX O6BEMOB 3aKyMOK.

B 3aBucMMOCTM OT yCnoBuI cornalwlieHun ¢ noctaeLmnkamu pynna npusHaeT Takme BO3HarpaxaeHus
B KQ4ecTBEe YMEHbLUEHWNSI pacxoOoB TEKYLLEero nepuoaa Wnn xxe pacnpenenser Takme nnaTexu Ha
BECb CPOK, B TEYEHME KOTOPOro NpoAaloTCs COOTBETCTBYHOLIME TOBapHO-MaTepuarnbHble 3anachl.
Ecnu Bbinnarta npegcraensieT cobor Bo3MeLeHe NpsAMbIX, AOMONHUTENBHbIX U UAEHTUMULMPYEMbBIX
N3EepXKeK, NMOHECEHHbIX C LIENbl0 MPOABWXXEHWS MPOAYKUMM MOCTaBLUMKA, TO OHA Y4YUTbIBAETCS Kak
YMEHbLUEHNE COOTBETCTBYHOLUNX pacxodoB. B MHbIX cny4dasx, 60HYCbl MOCTABLUMKOB Y4MTLIBAKOTCS B
BMOE CHWKEHMS cebecToMMOCTM TOBapHO-MaTepuanbHbIX 3amnacoB, K KOTOPbIM OHWM OTHOCSTCS.
MpakTuyeckn Bce OOHYCbl MOCTaBLUMKOB YYUTHLIBAIOTCS KaK YMEHbLUEHWE CTOMMOCTU 3aKynaemblX
TOBapHO-MaTepuarnbHbIX 3anacoB M MPU3HAKTCA B KOHCONWAMPOBAHHOM OTYeTE O MPUOLINAX WK
ybbITKax U MPOYeM COBOKYMHOM JOXOA€E B MOMEHT NPOAaXu COOTBETCTBYIOLLMX TOBAPOB.

CyMMbl KOMMEHCALMM CHWXEHUS TOProBOW HaUEHKM NpoAdaHHblX TOBapoB 0OCyxpawTcs U
OOKYMEHTMPYIOTCS KOMaHOoW fenapTameHTa 3akynok [pynnbl M OTHOCATCS Ha YMeHblUeHue
ce6ecToMMOCTH NpoAaHHbIX TOBapoB B TOM NepuoAe, B KOTOPOM MonyyeHbl. BoHyCbl NOCTaBLLMKOB,
nony4YeHHble 40 TOro kak COOTBETCTBYHOLWME TOBapbl NpoAaHbl, NepeHocaTcs Ha byaywme nepuoapl
N YyYMTBIBAKOTCH Kak YMEHbLUEHNEe cebecToMMOCT TOBapHO-MaTepurarbHbIX 3anacos.

ApeHda — [pynna He 3akn4yana [OroBOPOB (PMHAHCOBOW apeHdbl, XOTA Yy Hee MMeeTcs
3Ha4YMTENbHOE KONMMYECTBO AOrOBOPOB OMEPaLNOHHON apeHabl.

Mnatexu no OﬂepaLl,I/IOHHOVI apeHge cnucbiBakTCA Ha pacxodbl paBHOMEPHO B Te4YeHue Ccpoka
apeHAbl Npu ycnosuu, 4YTo UCNOJIb30OBaHUe Apyroro cuctemaTmn4eckoro cnocoba y4yeTa He no3sondeTt
Oonee apekBaTHO OTpa3nTb XapakTep nony4vyeHua BbIroa OT apeH4OoBaHHOro akTuea. YcnoBHble
apeHaHble nNnaTeXxu No goroBopam OI'IepaLI,VIOHHOVI apeHabl OTpaXatkTcAa KaK pacxodbl B TOM nepuoae,
B KOTOPOM OHMU Obinn CoBepLUEHbI.

JlbroTbl, nonyyeHHble OT apeHgodaTens B KauyecTBE CTUMYMOB K 3aKMOYEHWI0 [[OroBOPOB
orepauyoHHON apeHbl (ECrnv Takme CyLIEeCTBYIOT), pacnpeaensioTcs paBHOMEPHO B TEUEHME CPOKa
apeHapbl. [oxoapl OT cyBapeHabl M pacxofbl MO apeHOe OTPaxXaloTCsl Ha OCHOBE MpUHLMNG
B3aMmo3ayeTa.



OTKPbITOE AKUMOHEPHOE OBLUECTBO «KOMIMAHUA «M.BUOEO»

NPUMEYAHUA K KOHCQHVIHVIPOBAHHOPI ®UHAHCOBOMN OTYETHOCTU
3Aropg, 3AKOH4YMBLUUUCA 31 OEKABPS 2014 TOOA
(e MmunnuoHax pocculickux py6neii)

3.

OCHOBHBIE NPUHLMMNbI YYETHOW NONIUTUKU (MPOJOIIKEHUE)

3ampamsbli, npedwecmeyroujue OMKPbLIMUK Ma2a3uHoe — 3aTpaTbl, peaLlecTBYOLLME OTKPLITUIO
HOBbIX MarasuHOB, KOTOpbleE He COOTBETCTBYIOT KPUTEPUSM KanuTanusauuu, npeaycMOTPEHHbIM
MC®O (IAS) 16 «OcHOBHble cpefcTBa», OTHOCSTCA Ha pacxodbl MO Mepe BO3HWMKHOBEHUS. B coctas
Takux 3aTpaT BXOAAT pacxofbl Ha apeHAy, onnaty KOMMYHalnbHbIX YCIyr U npoyne onepauyoHHble
pacxogbl.

Bo3HazpaxdeHusi pabomHukam — 3apaboTHas nnata COTPYAHUKOB 3a OCYLLECTBIEHHYIO TPYAOBYH
OEesTenbHOCTb MPM3HAEeTCsl B Ka4YecTBe pacxofda COOTBETCTBYHLLEro OoT4eTHOro nepuopa. pynna
OCYLLIECTBNSIET B3HOCHI B rOCYAapCTBEHHbI NEHCUOHHBLIN OHA, (POHABI MEAMLMHCKOMO 1 COLMAnbHOro
CTpaxoBaHWs 3a BCEX CBOUX COTPYAHMKOB (NMEHCUOHHBLIW NMaH C YCTaHOBIEHHbIMW B3HOCAMU Tpynnbl
paboTtogartenen) NOCPeAcTBOM CouManbHbIX OTYMCEHUN. EQMHCTBEHHBbIM 06sa3aTenscTBOM [pynnbl
ABNSIETCS CBOEBPEMEHHOE MepeyncrieHme B3HOCOB B (hoHAbl. Takum ob6pasom, [pynna He umeet
00653aTenbCTB MO BbiNflaTaM U He rapaHTUpyeT Kakux-nnmbo ByayLumx BbinmaT CBOMM POCCUINCKUM
coTpyaHukam. Bce pacxoabl Npu3HalOTCs B COCTaBE KOHCONMMAMPOBAHHOIO OTYeTa O MPUOLINSX WIu
ybbITKax M NPoOYeM COBOKYMHOM [OXO4E B TOM Nepuode, B KOTOPOM HacTynaeT CPOK MX BbiNnathl.
BennuvMHa B3HOCOB B OTHOLLEHMM Kaxaoro paboTHuka Bapbupyetcs oT 10% o 30% OT cyMmbl ero
Joxofda B 3aBMCUMMOCTM OT ee pasmepa. [pynna He MMeeT MEHCUOHHBLIX MfaHOB, CMOHCUPYEMbIX
paboToagarenem.

HueudeHdbi — OBnaeHabl NpU3HAIOTCA B KayecTBe 00513aTeNbCTB B TOM Mepuoae, B KOTOPOM OHM
00bsABNEHbI pelleHnemM o6LLero cobpaHus akUMOHepoB, M noasniexaTt BbiMnaTte B COOTBETCTBUU
C 3akoHoAaTenbCcTBOM. MHpopmaumsa o aMBuaeHOax packpblBaeTCs B OTYETHOCTU, ECMNU OHU Bbinu
npeanoXeHbl 4O OTYETHOW AaThl, @ TaKKe NPeanoXeHbl UM 06bABMEHbI Nocne OTYETHOW AaThl, HO
[0 Oatbl YTBEPXOEHNS K BbINYCKY (PMHAHCOBOM OTYETHOCTY.

BbikynneHHble cob6cmeeHHble akyuu — B cnyyae ecnu pynna BbikynaeT COOGCTBEHHbIE akuuu,
TO AaHHble COBCTBEHHbIE aKLUMM («BbIKYMNEHHbIE COBCTBEHHBIE aKLMM») OTPaXKaKTCS Kak YMEHbLLEHWE
KanuTana no CToMMoCTV 3aTpaT Ha ux npuobpeTteHune. Mpubbinb 1 YObITKM HE NPU3HAOTCA B OTYETE
o I'Ipl/l6bIJ'IF|X nnn y6bITKaX N npo4Yyem COBOKYMHOM pgoxode npu nokynke, npopgaxe, BbliNyCKe WU
OTMeHe COBCTBEHHbIX akuUMiA. Takne cobCTBEHHbIE BbIKYMMEHHbIE akLUM MOryT OblTb NPUOBPETEHBI U
npuHagnexaTs KomnaHuy unu govepHei komnanmm KomnaHuu.
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NMPUMEYAHUA K KOHCQHVID.VIPOBAHHOVI ®UHAHCOBOMN OTYETHOCTU
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4,

CTAHOAPTbI U MHTEPMNMPETALUWU BbINYLWIEHHBIE, HO EWWE HE MPUMEHAEMbIE

Ha paty yTBepxaeHusa KoHConuManpoBaHHOW (OUHAHCOBOW OTYETHOCTU [pynnbl 3a rof, 3aKOHYMBLLNACA
31 pekabpsa 2014 roga, 6bilny onybnukoBaHbl CrieayoLwme HoBble UMM NEPEeCMOTPEHHblEe CTaHAapThbl U
nHTepnpetaumnn, yreepxaeHHble KMCPO n KUMCDO, koTopble eLle He BCTYNUnmn B AeNCTBIE:

MC®O (IFRS) 9 «®rHaHCOBbIE MHCTPYMEHTbI®;
MC®O (IFRS) 14 «CyeTa 0TNOXEHHbIX TapUHBLIX Pa3HULL»;
MC®O (IFRS) 15 «Bbipydka no gorosopam ¢ NokynaTensmmy;

MonpaBkn k MC®O (IFRS) 11 «CoBmecTHasi gesTenbHOCTb» — YyeT npuobpeTeHus gonu
yyacTus B COBMECTHOWN AeATeNbHOCTY;

Monpaskn k MCPO (IAS) 16 «OcHoBHble cpeactea» 1 MC®O (IAS) 38 «HemaTepuanbHble
aKkTMBbl» — PasbsiCHEHMe [OoMyCTUMbIX METOOOB amMopTM3auMM OCHOBHbIX CPeACcTB U
HeMaTepuarnbHbIX aKTUBOB;

Monpasku k MC®PO (IAS) 16 «OcHoBHble cpeactBa» U MCPO (IAS) 41 «Cenbckoe X0391ACTBO»
— Cenbckoe X03AWCTBO: NNOAOHOCALLME PaCTeHS;

MonpaBkn k MCPO (IAS) 19 «Beinnatel coTpygHukam» — [leHCUOHHbIE MporpaMmbl C
yCTaHOBMNEHHbLIMU BhiNataMu: B3HOCHI pabOTHUKOB;

Monpaskun k MCPO (IAS) 27 «OTgensHasa omHaHcoBas otyeTHOCTL» (2011) — MeToa gonesoro
y4yacTtus B OTAENbHON (OMHAHCOBOWM OTYETHOCTH;

Monpaekn k MC®O (IFRS) 10 «KoHconuaupoBaHHasi uHaHcoBast OoT4eTHoCTb» U MCPO
(IAS) 28 «Yu4eT MHBECTMLMI B accouumupoBaHHble komnanumy» (2011) — Mpogaxa unu B3HOC
aKTMBOB MHBECTOPOM B COBMECTHOE UMK 3aBUCUMOE Npeanpusatue;

Linkn exerogHbix ynydwenmn MCPO 2010-2012 ronos;
Lnkn exerogHbix ynyywenmn MCPO 2011-2013 rogos;
Lnkn exerogHbix ynyywenmn MCPO 2012-2014 rogos;

Monpaekn k MC®PO (IAS) 1 «[lMpencraBneHve UHAHCOBOW OTYETHOCTU» — VIHMUMATUBBLI MO
pacKpbITUIO;

Monpaekn k MCPO (IFRS) 10 «KoHconnanposaHHas omHaHcoBas ot4eTHOCTb», MCPO (IFRS)
12 «PackpbiTne nHgopmaumm o6 yvactum B apyrux npeanpuatnsax» n1 MCOO (IAS) 28 «Yuert
WHBECTMLMIA B accoumupoBaHHble komnaHum» (2011): WHBeCTUUMOHHbIE oOpraHusaumm —
MprMeHeHWe UCKMIYEHUIA B KOHCONuaaumm;

PasnuyHble peaakunoHHbIEe ncnpasneHns.

M3 BbllLeNepeyncCrieHHbIX HOBBLIX MMM MEPECMOTPEHHbIX CTAHAAPTOB W MHTepnpeTauui, BO3MOXHO,
crnepywowme MOBMAUAIOT Ha KOHCONMWAMPOBAHHYH (hMHAHCOBYD OTYeTHOCTb [pynnbl. [pynna
OLEeHUBaeT BNUSHME HOBbLIX CTaHAAPTOB Ha KOHCONMUAWPOBAHHY (PMHAHCOBYHD OTYETHOCTb U
nnaHupyeT WX MNPMMEHEHWEe C MOMEHTa BCTYNSIEHUS WX B CUIY WM paHee, €Cnu paHHee
NMpUMEHEHe paspelleHo M 3To Mo3BonuT Gonee [OCTOBEPHO NPEACTaBMTb KOHCONMUAMPOBAHHYHO
(PMHaAHCOBYIO OTYETHOCTb.
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4,

CTAHOAPTbI W WHTEPMPETALMM BbIMYLWEHHBLIE, HO ELE HE NPUMEHSIEMbIE
(MPOOOMKEHMUE)

MC®O (IFRS) 9 «®uHaHco8ble UHCMPYMEHMbI»

®uHanbHaa Bepcus MCOO (IFRS) 9, koTopas copepxuT TpeboBaHWsi K yyeTy (UHAHCOBbIX
WHCTPYMEHTOB, NpeaHasHavyeHa anga nonHon 3ameHsl MCOO (IAS) 39 «duHaHCOBbIE MHCTPYMEHTHI:
npusHaHue n oueHkax». B ctaHgapTe yka3aHbl TpeboBaHUs, NpMMeHNMbIE B criegyoLwmx obnacrax:

. Knaccndumkaumss M oueHka: ¢MHaAHCOBbIE aKTMBbI KraccuduuMpyroTcs cornacHo 6Gu3Hec
MOAENMN, B paMKax KOTOPOW OHWU NPUOBPETEHbI U XapaKTEPUCTMK AEHEXHbIX MOTOKOB OT HUX. B
Bepcun MCPO (IFRS) 9 2014 roma anss onpedeneHHbiX [ONroBblX WHCTPYMEHTOB
NnpegycMOTPEHO OTpaXKeHWEe CrnpaBeAnvMBOM CTOMMOCTM Yepe3 MPOYMiA COBOKYMHbIA [LOXOA.
durHaHcoBLIe 00s13aTenbCTBa KnaccupuumupyrTes nogobHeiM o6pasom cornacHo MCOO (IAS)
39, TeM He MeHee, CyLECTBYOT pas3nuuus B TPeboBaHUSX, OTHOCALLMXCA K OLEHKe
COBCTBEHHOIO KPeAMTHOrO pucka.

. Ob6ecueHeHnue: Bepcuss MCPO (IFRS) 9 2014 roga BBOAMT MoZernb «OXuAaaemble YObITKMA MO
Kpeautam» AOns OueHkM obecueHeHWss (UHaAHCOBLIX akTUBOB, TakMM ob6pas3oMm, HeT
Heo6X0aUMOCTM B BO3HUKHOBEHMUMW KPeOUTHOTO COOLITUS ANS NPU3HaHWUA NOTEPb MO KpeauTam.

° Xe,qmmpOBaHme: BBeJeHa HOoBad MoAeNlb y4yeTa XeoxXupoBaHuAa AOnd  OCyuleCTBlieHusA
OEATEeNbHOCTU NO yrnpaBleHUK pPUCKaMn Npu XeoXnpoBaHUU (bVIHaHCOBbIX n HerVIHaHCOBbIX
BMOOB PUCKOB.

. MpekpallieHne npusHaHusi: TpeboBaHUs NO NpeKpaLleHuio NPU3HaHUS (BMHAHCOBbLIX aKTUBOB U
ob6sa3aTenbcTB NnepeHeceHbl M3 MCOO (IAS) 39.

MC®O (IFRS) 9 BcTynaeT B cuny Ansd rogoBbiX NepuoaoB, HaunHawwmxea ¢ 1 aHBaps 2018 roga
unu nocne. B 3aBncumocTu ot BblbpaHHOro nogxoda k npumeHeHnto MCOO (IFRS) 9, nepexop Ha
Hero MOXeT BKM4YaTb OAHy unu 6Gonee 4Yem OfHy AaTy MepBOHAYaNbHOrO MPUMEHEHWUs Ans
pa3nuyHbIX TpeboBaHWi cTaHgapTa.

MC®O (IFRS) 15 «Bbipy4ka no dozogopaM C roKynameJsimu»

MC®O 15 onpegensieT, kak u korga npeanpusTne, oTunTbiBalweecs B cootBeTcTBUMM ¢ MCOO,
npu3HaeT BbIPYYKY, a Takke TpebyeT, 4Tobbl NpeanpusaTUs NpefocTaBnany nonb3osarensam bonee
copepxaTenbHble U YMeCTHble packpblTua wnHdopmauuu. CtaHgapT npegycMaTpuBaeT eauHylo,
OCHOBaHHYI0 Ha onpefeneHHbIX MpUHUMNax MATUCTYNEHYaTylo Mogenb, NPUMEHUMYIO KO BCEM
KOHTpaKTaM C KnueHTamu. YKasaHHasa Moenb COAepXUT crneaytoLwme nNaThb Waros:

. onpeaennTb 4OroBOpP C Nokynarenem;
. YCTaHOBUTb 0653aTeNbCTBA K UCMOSTHEHMIO MO JOrOBOPY;

. onpeaennTb LieHy cOenku;

. pacnpenenuTb LieHy CAeNkM Ha 065A3aTeNbCTBa K UCMOMHEHUIO, MePeYUCTIEHHbIE B JOTOBOPE;

* NPU3HaTb BbIPYYKY, KOraa opraHn3auna UCNOJTHUT U No Mepe TOoro, Kak opraHmsauuna 6yueT
NCMonHATbL 0b6a3aTensCcTBa No Aorosopy.

CtaHpapT COAepXWUT yKa3aHus MO TakMM BOMPOCaM, Kak MOMEHT MpPU3HaHUSA BbIPYYKU, YYeT
NnepemMeHHOro BO3HarpaXgeHwsi, pacxodbl MO BbIMOMHEHWIO M 3aKMYEHUI0 [oroBopa M ApYrum
peneBaHTHbIM acnektam. Takke CTaHOapT BBOOUT HOBbIE PaCKPbITUS MHGOPMaLMU MO BbIPYYKE.
MC®O 15 npumeHMM K rogoBon (OUHAHCOBOW OTYETHOCTM B cooTtBeTcTBMM ¢ MC®O 3a nepwog,
HaumHatowwmca ¢ nnm nocne 1 aHeaps 2017 roga.
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4.

CTAHOAPTbI W WHTEPMPETALMU BbIMYLWIEHHLIE, HO EWE HE MPUMEHSEMbIE
(MPOAOIXEHME)

lMonpaeku k MC®O (IAS) 16 «OcHoeHble cpedcmea» u MC®O (IAS) 38 «HemamepuasnbHbie
akmuebi» — Pa3bsicHeHue donycmumbix Memodoe amopmu3ayuu OCHOBHbIX cpedcme u
HeMamepuasibHbIX aKmueoe

Monpasku k MCPO (IAS) 16 «OcHoBHble cpeacTBa», MCPO (IAS) 38 «HemaTepumanbHble akTUBbI»:

. YTOYHSIIOT, YTO MEeTo[ HauYUCNEeHMs aMopPTM3aLUnK, KOTOPbIA OCHOBaH Ha Bblpy4ke, Nofy4aemon
B pesynbTate [eATenbHOCTU, B KOTOPOM WCMONb3yeTCsl akTUB, HE MOAXOAUT AN OCHOBHbIX
CPeacTs;

. BBOAAT OMPOBEPXKUMOE AOMYLIEHWe, YTO METO[ HAYUCMEeHUs amopTMU3aLun, OCHOBAHHbLIN Ha
fJoxofe, norly4aeMom B pesynbTate OeATeNbHOCTU, B KOTOPOW MUCMOSb3yeTcs HemaTepuarnbHbIi
aKTUB, SBNSETCA HeNnpuMeHUMbIM. [lonywieHne MoXeT ObiTb OMpPOBEPrHYTO TONBbKO B
MCKMIOYNUTENBHBIX Crydasx, Korga HemaTtepuanbHbl akTMB NpefAcTaBrieH Kak mepa BbIpYYKM,
UM Korga MoxeT ObiTb MPOAEMOHCTPUPOBAHO, YTO Bbipyyka M NOTPEeGreHne 3KOHOMUYECKUX
BbIrO4 OT HEMaTepuanbHOro akTBa TECHO CBA3aHbl;

. [00aBMsOT ykasaHUss O TOM, YTO Oxudaemoe Oyayliee YMEHbLUEHUE LeHbl peanusauum
NPoOAyKTa, KOTOPbIA Obin NPoOuU3BEAeH C WCMONb30BaHWEM akTMBa, MOXET YKasbiBaTb Ha
npeacrosiliee TEXHOMOrMyeckoe WNM KoMMepyeckoe obecLieHeHUs akTuBa, KOTopoe, B CBOH
ouepe/lb, MOXeT 03Ha4YaTb CHUXEHWE BYayLLUMX S3KOHOMUYECKUX BbIrOA, 3aKMOYeHHbIX B aKTuBe.

MpMeHNMO K rogoBbIM OTYETHBIM Nepmnogam, HaunHarLwmumea ¢ sHeapst 2016 roga nnu nocne.
Yukn exe200HbIx ynyqdweHuli MC®O 2010-2012 2odoe
CpoenaHbl nonpaekuy K CNeayloLWmnM cTaHaapTam:

. MC®O (IFRS) 2 — BHocuT npaBku B OMpeferneHus «ycrioBue HageneHus npasamm» U
«pPbIHOYHbIE YCNOBUA» U A06aBMeHbl onpeaeneHns Ans «yCrnoBus JOCTWXEHUS pe3ynbTaToB»
N «YCINOBUS OKa3aHusl yCIyr».

. MC®O (IFRS) 8 — TpebyeT packpbITUsi OLEHOK PyKOBOACTBA, KOTOpPbIE OHO MPUMEHWMO K
KPUTEPUSIM arperMpoBaHusi OMepauuoHHbIX CErMEHTOB; MPOSICHSIET, 4YTO CBepka aKTUBOB
cermeHTa TpebyeTca Tonbko B TOM cCryyae, Korga akTuBbl CermMeHTa oTobpaxaloTcs B
OTEYHOCTM Ha PEryrsipHoN OCHOBE.

. MC®O (IFRS) 13 — PasbsicHgeT, 4to Bbinyck MC®O 13 n BHeceHne nameHexnuii B8 MCOO 9 n
MC®O 39 ocTaBnstoT BO3MOXHOCTb OLIEHKM OnpederieHHOW KpaTKOCPOYHOW AeBGUTOpPCKOn K
KpeaWUTOPCKON  3af0fKeHHOCTM 6e3 npuMeHeHUs MeToda [AOWCKOHTUPOBaHUSt  (BHOCUT
N3MEHEeHNSs TOMNbKO B PYKOBOACTBO MO MPUMEHEHNIO).

. MC®O (IAS) 16 n MC®O (IAS) 38 — PasbsaAcHsAeT, 4TO nNoaxon K KOPPEKTUPOBKE BaroBOWA
CYMMbI OCHOBHbIX CPEACTB COrnacyeTcs ¢ NoAxoAoM No nepeoleHke 6anaHcoBOW CTOMMOCTM.

o MC®O (IAS) 24 — PasbsacHsieT, Kak [OMMKHbl OblTb pacKpbIThl MMAATEXW OpraHu3auusim,
oKa3sblBaloLWMM yrpaBrieHYeckne ycnyru.

MpMEeHnMO K rogoBbIM OTHETHBIM Nepuogam, HaunHawwmumea ¢ 1 uions 2014 roga nnm nocrne.
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NMPUMEYAHUA K KOHCQHI/IHVIPOBAHHOI?I ®UHAHCOBOW OTYETHOCTHU
3A rofa, 3AKOH4YMBLUMUCA 31 OAEKABPSA 2014 TOOA
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CTAHOAPTbI W WHTEPMPETALMM BbIMYLWEHHBLIE, HO ELE HE NPUMEHSEMbIE
(NMPOOOMKEHME)

Hukn exe200HbIXx ynyqdweHuli MC®O 2011-2013 2o0oe
CpaenaHbl NMonpaeky K crnefyoLwmuM cTaHgapTam:

. MC®O (IFRS) 1 — PasbsicHsieT, kakve Bepcum MCPO moryT BbiTe MCNOMNb30BaHbl NPy NEpPBOM
NPUMeEHEeHUN (BHOCUT N3MEHEHWS TOMNBKO B PYKOBOACTBO MO NPUMEHEHWI0);

. MC®O (IFRS) 3 — PasbscHaeT, yto MC®O (IFRS) 3 wucknioyaeT u3 cdepbl CBOeEro
npuMeHeHusa yyeT OopMMpPOBaHMA COBMECTHOW AEATENbHOCTU B (PUHAHCOBOW OTHETHOCTU
CaMoW COBMECTHOW AeATenbHOCTY;

. MC®O (IFRS) 13 —YTo4HsA€eT 06beM ncknoyeHn n3 noptdens B naparpade 52;

. MC®O (IAS) 40 — PasbsacHsieT B3ammocszan MCPO (IFRS) 3 u MCPO (IAS) 40 npwu

Knaccudukaumm MMyLLLecTBa B Ka4eCTBE MHBECTULIMOHHOW COGCTBEHHOCTU NN HEABWXUMOCTH,
3aHMMaeMoW BnaaenbLeM.

MprMeHMMOo K rogoBbIM OTYETHBIM Nepuogam, HaumHarwmmes ¢ 1 nons 2014 roga unu nocne.
Lukrn exxe200HbIx ynydweHuli MC®O 2012-2014 20006
CpoenaHbl nonpaeBky K cnegylowmm ctTaHgapTam:

. MC®O (IFRS) 5 — JobaBnsieT KoHKpeTHble yka3aHua B MCPO (IFRS) 5 ans cnyvaes, korga
opraHu3auusi  pecknaccuduuMpyeT akTuB U3  NpeAHa3HavyeHHoro [Ans  Npogaxu B
npegHasHayeHHbI AN pacnpegeneHMss M HaobopoT, M AnA cnyyaes, rge yyeT akTuea,
npeAHas3Ha4YeHHOro Ans pacnpeneneHuns, npekpaLleH;

d MC®O (IFRS) 7 — [HononHuTenbHble yka3aHus ONs pas3bsCHEHWs TOro, MpogosfkaeT nun
JorosBop 06CnyXMBaHUS yyacTue B NepefaHHOM akTvBe, U pas3bsCHEHUS B PaCKPbITUK
WHOPMaLMKN B COKpaLLEHHON NPOMEXYTOYHOW (PUHAHCOBON OTYETHOCTW;

o MC®O (IFRS) 9 — VYTOYHSeT, 4TO BbICOKOKA4YeCTBEHHblE KOpnopaTuBHble obnurauum,
ucnonb3yemble AN OLEHKM CTaBKU AMCKOHTUPOBAHUS ANsi BO3HArpaXKAeHW MO OKOHYaHMK
TPYOOBOW OEATENBbHOCTUM AONMKHbI ObiTb HOMUHMPOBAHLI B TOW Xe BarnTe, YTO W BbINAaThl
COTpYyAHMKaM;

. MC®O (IAS) 34 — YTOuHSAET 3Ha4eHne «B ApPYroM MecTe NMPOMeXyTOYHOro otyeta» u Tpebyet
HanMunsa NepekpPecTHbIX CCbIMOK.

MpumMeHMMO K roaoBbIM OTYETHBIM Nepuogam, HaumHatrwmmes ¢ 1 aHBapsa 2016 roga unu nocne.



OTKPbITOE AKULMUOHEPHOE OBLWLECTBO «KOMIMAHUA «M.BUOAEO»

NMPUMEYAHUA K KOHCQHVIJJ,I/IPOBAHHOI?I ®UHAHCOBOW OTYETHOCTU
3Arog, 3AKOH4YMBLUMUCA 31 OEKABPSA 2014 TOOA
(8 MmunnuoHax pocculickux pybneli)

4.

CTAHOAPTbI W WHTEPMPETALMU BbIMYILEHHLIE, HO ELlE HE MPUMEHSIEMbIE
(MPOAOIKEHME)

Monpaeku k MC®O (IAS) 1 «[lpedcmasneHue ¢puHaHco8oU omyemHocmu» — MHUYyuUamusesbli no
packpbimuto

MonpaBkn k MCPO (IAS) 1 «[lMpencraBneHe hrMHAHCOBOW OTYETHOCTM» HanpaBneHbl Ha n3bexaHue
3aTpyOHEHUA AN COCTaBUTENEN, OCYLIECTBNSKLWNX CBOE Cy)XOEHVWe npu npeacTaBneHnn
(PUHAHCOBOW OTYETHOCTU, MYTEM BHECEHUS CMEAYIOLUNX UBMEHEHWIA:

. pasbsCHEHWEe, YTO MHOPMaUUst He AOMKHA ObITb CKpblTa NMyTEM arperupoBaHus UMK MyTem
npeaocTaBneHns HemaTepuanbHOM NHOPMaLNK, CYXXOEHMNE O CYLLECTBEHHOCTU NPUMEHSIETCS
KO BCEM YacTaAM (PMHAHCOBOW OTYETHOCTU, U Jaxe Korga craHgapt TpebyeT KOHKPEeTHOro
packpbITUS, Cy>KOEeHUE O CYLLLECTBEHHOCTU Takke MPUMEHUMO;

. pasbsCHEHWe, YTO CMUCOK NO3NLIMIA, KOTOPbIE AOMKHbI OblTb NPEACTaBEHbl B OTYETaX, MOXET
ObITb Aes3arperMpoBaH M arperMpoBaH COOTBETCTBEHHO, AOMOMHMTENbHAS pekoMeHZauus no
NPOMEXYTOYHbIM UTOramMm B OTYETaX W pas3bsCHEHWE, YTO AONSA NPEAnPUSTUS B MPOYEM
COBOKYMHOM [0X0/i€ acCOLMNUPOBAHHbLIX KOMMAHUA U COBMECTHLIX NPeanpUsTUR, yYUTbIBaEMbIX
no mMeToay AONEBOro yvyacTusi, AOMmkHa BblTb NpeAcTaBrieHa arperMpoBaHO B OLHOW CTPOKOM
BHE 3aBMCMMOCTM OT Toro ByaeT nv oHa B AanbHellweM packnaccuduumpoBaHa B npubbinm
Unu yobITKY;

. JononHuTenbHble NpUMepbl BO3MOXHbLIX CMOCOGOB YNOPSIAOYEHUS MPUMEYaHUIn C LEenbto
MOSICHEHUS!, YTO MOHATHOCTb M COMOCTABMMOCTb AOSKHbI ObiTb Y4YTEHbl MPW ONpeaeneHum
nopsiaka npuMeYaHuii 1 YTo NpUMeYaHus He OOIKHbI OblTb NPeAcTaBneHbl B TOM nopsiake, Kak
nepeuncneHo B naparpadge 114 MC®O (IAS) 1.

rlpVIMeHVIMO K rogoBbiM OTYE€THbIM Nepnogam, Ha4nHarowmnmca c 1 AHBapA 2016 roga vnu nocne.
Pa3nu4Hble peaaKuUOHHble ucnpaesieHus

CoeeT no MC®O nepuoguyveckn m3gaeT pedakuMOHHble McrpaBrneHus U mameHeHnss B MCOO u
MHbIX HopMmaTmBax. C Havana kanengapHoro 2012 roga, 3Tu nonpasku Obiny coenaHbl B oeBpane
2012 ropa, wone 2012 roga, mapte 2013, ceHtabpe 2013, Hosbpe 2013, mapte 2014 roga,
ceHTabpe 2014 un pekabpe 2014 roga. Kak He3HauuTenbHble pPeAakUMOHHbIE MOMpPaBKU, 3TU
N3MEHeHNs cpady NpuMeHUMbl B pamkax MC®O.



OTKPbITOE AKUMOHEPHOE OBLLIECTBO «KOMIMAHUA «M.BUOEO»

NPUMEYAHUA K KOHCQHMHMPOBAHHOVI ®UHAHCOBOMN OTYETHOCTM
3Arop, 3AKOH4YMBLUMUUCA 31 OEKABPSA 2014 TOOA
(e MmunnuoHax pocculickux pyb6neii)

5.

OCHOBHbIE BYXFANTEPCKUE OLEHKW, WUCMOJIb3YEMbIE B YYETE, U OCHOBHbIE
NMCTOYHUKN HEOMNPEAENEHHOCTU B OLLEHKE

MNprvMeHeHve yyeTHoOM monuTukM [pynnbl, n3noxeHHon B lNpumevanun 3, TpebyeT OT pykoBoACTBa
HOPMUPOBAHUA CYXKOEHWUA, OLEHOK M AOMYLEeHUA B OTHOLIEHUN 6anaHCOBOW CTOMMOCTM aKTMBOB U
0653aTenbCTB, KOTOPYIO HEBO3MOXHO OMPeAeNnnTb Ha OCHOBaHWM OPYrMx UCTOYHMKOB. OueHOYHble
3Ha4YeHUs U nexatlyme B UX OCHOBE A0NYLIEHNss (POPMUPYIOTCA UCXOOSA N3 MPOLLSIOro OMnbiTa U MPOYUX
(hakTopOB, KOTOPbIE CYNTAIOTCH OBOCHOBAHHBLIMM B KOHKpPETHbLIX 06CTOATENbLCTBAX, U Cpean NpoYero
BKI104AIOT TOMKOBAHWNSA B OTHOLLEHWW HEOMPEeAeNeHHOCTH N MPOTUBOPEYMBOCTM POCCUIACKON NPaBOBOM
1 HaroroBow cucTeM 1 TPYOHOCTU MOMNYYEeHNs] OCHOBaHHBIX Ha JOroBOpax Npas COrfacHo onpeaeneHnsm,
copgepxawmmcs B gorosopax. daktuyeckne pesynbTatbl MOTYT OTMYATLCSA OT 3TUX OLEHOK.

OUEHKN U CBsI3aHHbIE C HUMM OOMYLLEHUA MOCTOAHHO mepecmaTpusatoTcs. Nocnenctsus TOro unm
MHOrO M3MeHeHWs1 B ByxranTepckoi OueHKe OTpaxaloTcsl B TOM nepuoge, B KOTOPOM olieHka 6bina
nepecMoTpeHa, ecnv u3MeHeHue 3aTparmBaeT TOMbKO STOT Nepuoa, Nvbo B TOM nepuoae, B KOTOPOM
oLieHKa Gblna nepecmoTpeHa v B Byaylyx nepuofax, ecnv UsMeHeHue saTparvBaeT Kak OTHYETHbI,
Tak n GyayLive nepuoasbl.

CyluecTBeHHbIe OLIeHKN 1 AonyluyeHust

OueHka CTOMMOCTU TOBApPHO-MaTepurarnbHbIX 3anacos

PykoBOACTBO Ha NepuoaMYecKoin OCHOBE MPOBOAUT NPOBEPKY TOBAPHbLIX OCTATKOB AN BbIABMEHUS
BO3MOXHOCTU peanusauuMum 3anacoB MO LeHe, NpeBblllalowen wnu paBHol ux 6GanaHcoBow
CTOMMOCTM NJIOC pacxodbl Ha npopaxy. Takas npoBepka BKMHOYAET BbISIBIEHWE HEXOOOBbLIX U
yCTapeBLUMX TOBapHO-MaTepuanbHbIX 3amnacoB, a Takke YacCTUYHO WMM MOMHOCTHI0 MOBPEXAEHHbIX
TOBapHO-MaTepuarnbHbIX 3anacos. [NpoLecc BbISIBNeHUs: Noapa3yMeBaeT aHann3 MCTOPUHECKMX AaHHbIX U
TeKyLnX onepauMoHHbIX MMaHOB B OTHOLUEHMM COOTBETCTBYHOLLUMX 3arnacoB, a TakKke oTpacreBble
TEHOEHUMN M TEHOEHUMW npeanovTeHuin noTtpebutene. B OTHOWEHMM NOBPEXOEHHbIX TOBAPHO-
MaTepuarbHbIX 3aMacoB HAYUCIISETCS pe3epB B0 NPOU3BOAMTCS CMCaHWe B 3aBUCMMOCTM OT CTENEHU
noepexaeHuii. PykoBoacTBO HauMCnsieT pe3eps no MobbiM 06bekTaM TOBapHO-MaTepuarnbHbIX 3anacos,
npusHaBaeMbIM ycTapeBLIMMWU. Pe3epB HauucnsieTcs B pasMepe pasHUulbl Mexay cebecToMmocTbio
TOBapHO-MaTepuarnbHbIX 3aMacoB U UX OL@HEHHON BO3MOXHOWM CTOMMOCTBIO YNCTOW peanuaauum.

Pe3epB BO3MOXHOW CTOMMOCTM YMCTOM peanu3auum paccymThbiBanCcss C  MCMNOSIb30BaHUEM
cnepytoLLen MeToaonoruu:

. 3anacbl, npeAHa3Ha4yeHHble Ans Nepenpojaxyu — COMOCTaBfIEHWE OXWOAEMOW  LEHbI
peanu3auumn ¢ 6anaHcoBOM CTOMMOCTBLIO MO KaXk4on eguHuLEe yyeTa 3anacos;

® noBpeXxaeHHble TOBapbl — aHanM3 AaHHbIX NPOWNbIX feT No CKMaKam, npeaocrtaBideMbiM Ha
nospeXxaeHHble ToBapbl, U CpaBHEHNE C yquHon CTOMMOCTbLHK MO COCTOAHUIO HA OTHETHYIO AaTy,

* 3anachbl, Haxogduwmeca B CEpPBUCHbIX LUEeHTpaX — Cco3daeTcd pes3eps, paCC‘-IVITaHHbIVI
Ha OCHOBE OLeHOK pykoBoACTBa B OTHOLUEHUU ©anaHcoBOM CTOMMOCTM 3anacoB M Ha OCHOBE
NCTOPUYECKMX OaHHbIX MO npoga)am COOTBETCTBYHOLNX TOBAPOB;

. [OMOMHUTENbHBLIE CYMMbl  pEe3epBa  HauWUCMATCH, €CNMM  CyllecTByeT — aKTU4ecKoe
CBWOETENbCTBO CHKEHUS LieH Npoga)xu no UCTeYeHUn OTYETHOro nepuoga B Takol cTeneHu,
YTO Takoe CHWXEeHMe MOoATBepPXKdaeT YCMOBUSA, CYLECTBYIOLIME MO COCTOSIHMIO Ha KOHeL
nepuopaa.

Ecnn daktuyeckne pesynbTatel ByoyT OTMAMYATLCA OT OLEHOK PYKOBOACTBA B OTHOLUEHWM
peanusauuy 3anacos Mo LieHe, PAaBHOW UMM MeHbLuel X GanaHCcoBOW CTOMMOCTM, OT PyKOBOACTBA
noTpebyeTcsi KOPPEKTUPOBKA GanaHCOBOM CTOMMOCTM TOBapHO-MaTepuanbHbIX 3anacos.



OTKPbITOE AKUMOHEPHOE OBLWECTBO «KOMIMNAHUA «M.BUOAEO»

NMPUMEYAHUA K KOHCQHVID.VIPOBAHHOVI ®UHAHCOBOMN OTYETHOCTU
3Arop, 3AKOH4YUBLUMUCA 31 OEKABPA 2014 FOOA
(8 MunnuoHax pocculickux pybneii)

5.

OCHOBHbIE BYXTANTEPCKUE OLEHKW, WUCMOJIb3YEMbLIE B YYETE, U OCHOBHbIE
MCTOYHUKN HEONPEOQENEHHOCTU B OLIEHKE (MPOOOJMXEHUE)

HanoroBble 1 TaMOXXeHHbIE pe3epBbl 1 YCITOBHbIE 00s13aTeNnbCTBa

pynna ynnauvBaeT pasnuyHble Hanoru, B3uMaemble B Poccunckon ®epepaumn. bonblias vyactb
ToBapos [pynnbl umnopTmpyeTcs Ha TeppuTopuio Poccuiickon ®egepaunmn, a 3HauuT, nognagaet
nog [AencTBME POCCUIICKOrO TaMOXEHHOro 3akoHogaTenbctBa. OnpegeneHve cymMmbl pesepBa
No Hamory Ha npubbinb M NPOYMM Hamoram B 3HAYUTENbHOW Mepe SBnsieTcs npegMmeToM
cybbekTuBHOro cyxaeHus. pynna npusHaeT obssaTtenbcTsa MO MpeArnonaraeMbiM  HanoroBbiM
cnopam Ha OCHOBE OLEHKM MOTEeHLManbHO BO3MOXHbIX AOMOSHUTENbHbBIX HanoroBblx 0653aTensCcTB.
B cnyyae ecnu utoroBbli pesynbTaT MO 3TUM HanoroBbiM obs3aTenbcTBam OyaeT oTnMyaThbes
OT M3HaYanbHO OTPaXXEHHbIX CYMM, AaHHAs pasHMLA OKaXeT BMWSHWE Ha CyMMy Hanora u pesepsa
no Hanory B TOM nepuofe, B KOTOPOM OHa BblISIBNAETCS.

CpOK MonesHoro Ucnornb30BaHNsA OCHOBHbIX CPeACTB

Toproeoe o6opyagoBaHWe aMOpPTU3UPYETCA B TEYEHNE OXMOAEMOro Cpoka MofesHoro UCrosb3oBaHus
kak onucaHo B [MpumeyaHun 3 Bbllwe. B crnyyae cyllecTBOBaHUsSI MnaHa no MofHOMY OGHOBIEHMIO
marasvHa B Gnwkarwem Oyaoyuwiem npou3BOAUTCS KOPPEKTUPOBKA OXMOAEMbIX CPOKOB MONE3HOro
ncnonb3oBaHusl. B aTom cnyyae 6anaHcoBasi CTOMMOCTb COOTBETCTBYIOLLIETO TOProBOro 060pyaoBaHus
amMopTM3MpyeTCs B TEYEHNE CPOKa [0 OHS 3annaHMpOBaHHOrO 0GHOBMEHMS.

Bblpyyka, oTHocsawWwascsa K 6oHycam, BbiNyLLEHHbIM B pamMKax NporpaMm nosinbHOCTU

pynna BepeT yveT GOHYCHbIX GannoB kak OTAENbHbIX KOMMNOHEHTOB TpaH3akuui No peanu3auuu
ToBapa, B pe3ynbTate KOTOPbIX OHWM ObiNM BblAAHbI KNWEHTaM, BCReACTBME Yero 4acTb
cnpaBeAnvMBON CTOMMOCTM KOMMNEHcauuu, Moflydaemon OT KIWeHTOB 3a ToBap, B OTHOLUEHWUU
BGOHYCHbIX 6annoB npu3HaeTcss B KOHCONUAMPOBAHHOM OT4YeTe O (PUHAHCOBOM MOMOXEHUN B
Ka4yecTBe OT/IOXKEHHOW BbIPYYkU. BOHyCHble Gannbl NpU3HAOTCA B KayeCcTBe BbIPYYKM B TeYeHue
nepuoga, Korga OHW WCMONb3YKTCA NMOO aHHYNUPYKTCA COrfacHoO YCNoBUSIM  NpOrpaMmbl
nosinbHoctTn. Takum o06pas3om, pykoBOACTBY HeobxoAMMO [JdenaTb OLEHKY npejarnonaraeMoro
ncnonb3oBaHua 6annos, KOTopas MoOXeT BblTb OCHOBAHA Ha HAKOMMEHHOW CTaTUCTUKE 3a MpoLUnble
nepuogbl. [laHHas oOLeHKka OCyLLeCTBMSETCA B YCMOBUAX BbICOKOW HeonpedeneHHOCTHU, KoTopas
CyLLEeCTBYeT Ha KaXayl OTYETHYI0 AaTy, NOCKONbKy HGOHYCHble 6annbl aHHYNMPYOTCA NO UCTEYEHUU
YCTaHOBNEHHOIO BPEMEHN.

BoHyCbl NOCTaBLLNKOB

pynna nonyyaeTt pas3nu4yHbie BMAbl OOHYCOB OT MOCTABLUMKOB B (DOPME AEHEXHbIX NnaTexen unm
pPasnUuHbIX BO3HarpaXxaeHuin, NPEeMMYLLECTBEHHO NPeaoCTaBnsieMblX 3a [AOCTWXeHWe [pynnoin
onpegeneHHoro obbema 3akynok, a Takke C Liefnbl KOMMEHCAUUN CHWXKEHUSI TOProBOW HaLEHKMU,
pacxofoB Ha peknamy W nopaepxaHusi peHtabenbHocTM npogax. Mo 3aknoveHuio pyKoBOACTBA
npakTu4eckn Bce GOHYCbl MOCTaBLUMKOB AOMKHbI YYMTbIBATLCA Kak YMeHblUueHue cebecToMmocTym
3aKyMnoK TOBapHO-MartepuarnbHbIX LIEHHOCTEN U MpU3HABaTbCsl B KOHCONMUOWPOBAHHOM OT4YeTe O
npmobbINAX unu yobITkax 1 NpoYemM COBOKYNMHOM A0X0A4e KOrga B MOMEHT NPOAaxu COOTBETCTBYHOLLUNX
TOBapOB.



OTKPbITOE AKLULMOHEPHOE OBLWECTBO «KOMIMAHUA «M.BUOAEO»

NMPUMEYAHUA K KOHCQHI/ILII/IPOBAHHOI?I ®UHAHCOBOW OTYETHOCTHU
3A rofa, 3AKOH4YMBLUMUCA 31 OEKABPSA 2014 TOOA
(8 MunnuoHax pocculickux pybénel)

6. OCHOBHbIE CPEACTBA

OcHoBHbIe cpeacTBa Mo cocTosiHuio Ha 31 gekabps 2014 1 2013 rogoB NpeAcTaBreHbl criefyowum
o6pasom:

Kanutanb-
Hble
BrOXeHUsi
B apeH- HesaBep-
AOBaHHble WEHHoe ToproBoe OxpaHHoe [lpouune

OCHOBHble  CTpPOM- obopyno- 06opyAo- OCHOBHble
3paHmMs  cpeactBa TenbCTBO BaHue BaHue cpeacTBa WUtoro
MepBoHavYanbHasAs CTOUMOCTb
Ha 31 pekabps 2012 ropa 5449 4128 126 3030 1081 2160 15974
MpunobpeTeHus - - 2190 - - - 2190
MNepemelueHuns 1 568 (2219) 798 220 632 -
BbI6bITUS - (76) - (69) (17) (73) (235)
Ha 31 pekabps 2013 ropa 5 450 4620 97 3759 1284 2719 17 929
MpunobpeTeHus - - 2766 - - - 2766
MepemelueHuns 37 428 (2679) 1084 280 850 -
BbIObITMS (273) (98) - (160) (42) (232) (805)
Ha 31 pekabps 2014 ropa 5214 4950 184 4683 1522 3337 19 890
HakonneHHas amopTusauus u
y6bITOK OT 06ecLeHeHus
Ha 31 pekabps 2012 ropa 1167 1935 - 1371 735 1121 6 329
HauucneHo 3a roa 269 585 - 552 212 512 2130
BbI6bITUSA - (75) - (64) (17) (70) (226)
Ha 31 pekabps 2013 ropa 1436 2 445 - 1859 930 1563 8 233
HauncneHo 3a rog 251 568 - 641 220 579 2 259
BbI6bITUS (92) (70) - (141) (40) (223) (566)
MpusHaHwe ybbiTka oT
obecueHeHns - 12 - 13 1 3 29
Ha 31 neka6ps 2014 rona 1595 2 955 - 2372 1111 1922 9 955
OcTaTo4yHasi CTOMMOCTb
Ha 31 pekabps 2013 ropa 4014 2175 97 1900 354 1156 9 696
Ha 31 pekabps 2014 ropa 3619 1995 184 2311 411 1415 9935

AMOPTU3aLMNOHHbIE OTYMCIEHUSI OTPaXXeHbl B COCTABE KOMMEPYECKUX, OOLLEXO3SIMCTBEHHBLIX W
agMuHUCTpaTMBHbIX pacxonos (Mpumeyarue 20).

AkTVBbI 6anaHCoOBOW CTOMMOCTbLIO 239, B OCHOBHOM OTHOCSILLMECS K MarasumHaMm, 3akpbiTbiM [pynnon,
BbIGbINKM B TeveHne 2014 roga (3a 2013 roa: 9). YObITOK OT BbIObITUS B padmepe 99 Obin oTpaxeH B
cocTaBe NpoYnx onepauunoHHbIx pacxoaos (2013 roa: 8).



OTKPbITOE AKULMOHEPHOE OBLWECTBO «KOMIMAHUA «M.BUOEO»

NMPUMEYAHUA K KOHCQHVI..EI.VIPOBAHHOH ®UHAHCOBOMN OTYETHOCTMU
3ATrof, 3AKOH4YUBLUMUCA 31 OEKABPA 2014 FOOA
(8 MunnuoHax pocculickux pybseii)

6.

OCHOBHbIE CPEACTBA (MPOOOMKEHUE)
Ob6ecyeHeHUe OCHOBHbIX cpedcme

M3-3a yxy[lleHusi 3koHoMMYeckoi cuTyauum B Poccuiickon defnepaumm B pesynbrate BBeAEHUS
CaHKUMIA B OTHOLUEHUW psifa POCCUMCKUX YMHOBHWUKOB, OM3HECMEHOB W OpraHusauuii, a Takke
oTpuLaTeNbHbIX TPEHAOB HA MMPOBbLIX HEMTSHbIX PbIHKAX, KOTOpPble MPUBENU K CYLLECTBEHHbLIM
koneGaHusiM HauMoHarbHOW BantoTbl, Obi BbISIBNEHbI HEKOTOPLIE MPU3HAKKU, KOTOpble NoTpeGoBanu
OT pykoBoAcTBa ['pynnkl NpoBeaeHUst aHanm3a BHEOOOPOTHBIX aKTUMBOB Ha NpeaMeT ux obecLeHeHus
Mo COCTOSHMIO Ha OTYETHy AaTy. [pynna npoBena aHanu3 Ha obecueHeHne ans Bcex EMAN, kaxapas
M3 KOTOpbIX NpeAcTaBnseT coboi OTAEeNbHbIA ropod, B KOTOPOM HaxoAsTcs MarasuHbl [pynmbl.
Bo3melaemas ctoumocts EMMN 6bina onpegeneHa nytem pacyeTa CTOMMOCTM OT UCMNOSb30BaHUSA C
NPUMEHEHNEM MPOrHO30B [AEHEXHbIX MOTOKOB, MOMYYEHHbIX HAa OCHOBAHUWM (OMHAHCOBOrO NaHa,
opobpeHHoro CoBeToM [UPEKTOPOB Ha CrieayroLwuiA rof, 1 MPOrHO3HOMo TEMNa pocTa Ans CreayrLwmnx
YyeTblpex NeT, YYMTbiBalOLWEro TEMMNbl pocTa BafoBOrO PEervoHanbHOro npoaykta Ans PerMoHoB,
B KOTOpbIX [pynna oOcyLlecTBnsSeT CBOK AEATENbHOCTb, U OXMAAEMYH WHDNAUMIO Ha TOBapsl,
peanunsyemble [pynnon. Temnbl pocTta BapbupytTcs oT 3% Ao 5%, M oxuaaembii ypoBeEHb
[ONrocpoyHor uHpnauum coctaBun  5%. [eHexHble MNOTOKM nocne nATUNETHEro nepuoga
paccynTbiBannCcb Ha OCHOBaHWM JONTOCPOYHOM cTaBku pocta 5%.

Mcnonb3yeman B pacyeTax CTaBka OWMCKOHTMPOBaHUS A0 yyeTa addekta Hanora Ha npubbinb
coctaBnsaet 19.20%. OHa onpeperneHa Ha OCHOBaHWMU CPEeAHEB3BELUEHHOW CTOMMOCTWU KanuTana
pynnbl n oTpaxkaeT OXMAaHUA pyKoBOACTBa NO NOBOAY PUCKOB, aCCOLIMMPYEMbIX C MHBECTULIMAMM B
pynny. MNMpu onpegeneHWn COOTBETCTBYIOLLEN CTaBKM ObIMM yyTeHbl OnybrnvMKOBaHHbIE aHaNUTUYECKMe
OTYeTbl B OTHOLEHUU [pynnbl.

Boamewaemass ctoumocTb kKaxaol otaenbHou EION 6bina conoctaBneHa ¢ eé€ ©GanaHcoBow
cTonmocTbio. B pesynbrate Obin npu3HaH yObITOK OT obecueHeHns B pasmepe 29, KOTOPbIA Obin
OTHECEH B KOMMepYeckue, 0BLLEXO3ANCTBEHHbIE U aAMUHUCTPaTUBHbIE pacxodbl (Mpumedanue 20).
Y6bITOK OT 06ecleHeHNs1 OTHOCMTCSA B MEPBYH o4yepedb K HEOTAENMMbIM YNyYLIEHUSIM U NPOYUM
aKTMBaMm MarasuHoB, KOTOpPbIe NaHUPYOTCS K 3akpbiTuio B 2015 roay.

PyKOBO,D,CTBO nonaraeT, 4To 060CHOBAHHO [onyctumMmble N3MEeHEeHUA B PacCKpbITbIX Bbille KIo4YeBblX
aonyuwieHnax He npuBeayT K CyuleCTBeHHOMY npeBbIlLIEeHUIo ©anaHCcoBOW CTOMMOCTM aKTMBOB prnnbl
Hag CTOMMOCTbIO X UCMOJIb30OBaAHUA.
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7.

HEMATEPUAINBbHbLIE AKTUBbDI

Mo coctoaHmio Ha 31 pgekabps 2014 m 2013 rogoB HemaTepuanbHble akTUMBbl MpeAcTaBrieHbl
cnepytowmm obpasom:

JInueHsnm Ha

nporpaMmHoe

obecneyeHue,

pa3paboTku m ToproBble

Beb cant 3HakKun UToro

MepBOHayanbHasi CTOMMOCTb
Ha 31 peka6ps 2012 ropa 2786 25 2 811
MprobpeTeHus 1600 1 1601
BbIGbLITUS (156) ) (157)
Ha 31 pekabps 2013 ropa 4230 25 4 255
MpurobpeTeHus 1640 1 1641
BbiObITHS (503) - (503)
Ha 31 pekabps 2014 ropa 5 367 26 5393
HakonneHHas amopTusauuns
Ha 31 peka6ps 2012 roga 710 9 719
HauncneHo 3a roa 502 1 503
BbibbiTUS (156) (1) (157)
Ha 31 pekabps 2013 ropa 1056 9 1065
HauncneHo 3a rog 518 3 521
BbiObITUS (503) - (503)
Ha 31 pekabps 2014 ropa 1071 12 1083
OcTaTo4yHasi CTOUMOCTb
Ha 31 pekabps 2013 ropa 3174 16 3190
Ha 31 pekabps 2014 ropa 4 296 14 4310

B 2014 ropy 'pynna noHecna pacxogbl B cymme 1,640, koTopble B 6onblueli YacTu OTHOCUIUCH K
paspaboTke HOBOW «PPOHT-0UC / BIK-0PUCH CUCTEMBI, BHEOPEHMIO HOBOM Nnatdopmbl Ans Beb-
caunTta n gononHutenbHbix pyHKuni ERP cuctemsl Mpynnel SAP R\3.

AMOPTM3aLMOHHbIE OTYMCIIEHNS BbINMM OTPaXeHbl B COCTaBe KOMMEPYECKMX, 0BLLEX03ANCTBEHHbIX U
aAMUHUCTpaTMBHbIX pacxoaos ([Mpumevanne 20).

Mo coctosHuio Ha 31 pekabpsa 2014 wn 2013 rogoB y [pynnbl umenucb ob6s3aTtenbcTBa
no npuobpeTeHnto NMULIEH3Un Ha NporpammMHoe obecneyvenue (Mprumevarue 28).
NMPOYUE BHEOBOPOTHbIE AKTUBbI

Mo cocTosHuio Ha 31 gekabpsi 2014 n 2013 rogoB nNpoune BHEOOOPOTHbIE aKTVBbI NPEACTaBMEHbI
cnegyowmm obpasom:

2014 2013

[onrocpoyHas 4acTb aBaHCOB, BblAaHHbIX MO JOrOBOpam apeHabl 581 546
ABaHcbI No NpuobpeTeHn0 BHEOOOPOTHBLIX aKTUBOB 49 145
JonrocpoyHble 3ariMbl 1 BEKCENS K NONy4YEeHNIO 38 47
JonrocpoyHas 4acTb rapaHTUAHOIO akTMBa — B OTHOLLEHWW JOTOBOPOB

Mporpammbl JononHuteneHoro O6cnyxmsanus («MNOO», peanM3oBaHHbIX

0o 1 okts6psa 2011 roga) 1 5
3a BblMETOM pe3epBa N0 COMHUTENbHbLIM JONTOCPOYHBLIM aBaHCcaM,

BblAaHHbLIM MO AOroBopam apeHabl (33) (36)
Wtoro 636 707
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NMPOYME BHEOBOPOTHbLIE AKTUBbI (MPOOOJNKEHUE)

M3ameHeHus B pe3epBe N0 COMHWUTEJIbHbIM OOJITOCPOYHbLIM aBaHCaM, BblAaHHbIM MO AOroBopam
apeHabl, npeacTtaBneHbl cnegyowmnmm 06pasoM:

2014 2013
OcTaTtok Ha Ha4ano roga 36 42
Y6bITKM OT 06eCLieHEHNSs!, MPU3HAHHbIE MO A0NTOCPOYHBIM aBaHCaM 1 -
CyMMbl, BO3MeELLEHHbIE B TEYEHME roaa (4) (2)
CyMMbI, CiMcaHHble Kak HEBO3MOXHbIE ANS1 B3blCKaHUSA (10) (4)
OcTaTokK Ha KoHel roga 33 36

TOBAPHO-MATEPUANBHLIE 3AMNACHI

ToBapHO-MaTepuarnbHble 3anachkl No coctosiHuio Ha 31 gekabpsi 2014 n 2013 rogoB NpeacTaBreHbl
cnegyowmm obpasom:

2014 2013
ToBapbl 4nsa nepenpogaxu 36 079 35 500
lMpoune ToBapHO-MaTepuarbHble 3anachl 215 230
3a BblYETOM pe3epBa Ha ycTapesLuve un
HexoA0Bble TOBAapHO-MaTepuarnbHble 3anachl (860) (1515)
Wtoro 35434 34 215

CebecToMMoCTb TOBapHO-MaTepuMarbHbIX 3anacoB, BKIOYEHHas B pacxonbl B cymme 123 173 n 106
598, n ToBapHble NoTepu B cymme 284 u 483 3a rogpl, 3akoHumBLUMecs 31 gekabps 2014 n 2013
roojoB  COOTBETCTBEHHO, ObINMM  OTpaXkeHbl B cocTaBe cebecToMMOCTM peanu3auum B
KOHCONMANPOBAHHOM OTYETE O NPUOBLINAX UK YObITKax U NPOYEeM COBOKYMHOM [OXOAE.

AOEBUTOPCKAA 3AAOMKEHHOCTb U PACXO[ObI BYAYLWUX NEPUOOOB

Hebutopckas 3a0mKeHHOCTb U pacxoabl OyayLmnx nepnoaoB no coctosiHMioo Ha 31 aekabps 2014 n
2013 ropoB npeacTaBneHbl cnegylowmnm obpasom:

2014 2013

3a40mKeHHOCTb NOCTaBLLMKOB Mo BOHycam 9425 7 807
Mpoyas nebutopckas 3af0mKeHHOCTb 996 805
ABaHCbI, BblAaHHblEe MOCTaBLUMKaM, U pacxoabl OyayLimx nepmoaos 515 580
ABaHCbI, BblAaHHblE CBA3aHHbLIM cTopoHaMm (MprumMevaHve 26) 7 25
3a BbIYETOM pe3epBa Mo COMHUTENBHOW AeBUTOPCKON 3a0HKEHHOCTH 1

pacxogam 6yayLimx nepMonos (73) (66)
Utoro 10 870 9151

Mo coctosHmio Ha 31 gekabpss 2014 n 2013 rogoB lpynna He mmena MNPOCPOYEHHOW, HO He
obecueHeHHoN AebUTopCKo 3a40/MKEHHOCTM.
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N3meHeHUss B pe3epBe MO COMHUTENbHOW AeBGUTOPCKOW 3a[0MKEHHOCTU M pacxogam OyayLumx
nepuoaoB NpeacTaBrieHbl CrneayoLwmM obpasom:

2014 2013
OcTaTtok Ha Ha4arno roga 66 116
Y6bITOK OT 06ecLeHeHns, OTPaXKeHHbIN B OTHOLEeHUW aebutopckom
3a0/MKEHHOCTU U pacxodoB ByayLimnx nepmonos 63 28
CyMMbl, BO3MeELLIEHHbIE B TeYEHMe roga (19) (21)
CyMMBbI, CNCaHHbIE KaK HEBO3MOXHbIE A1 B3bICKAHUSI (37) (57)
OcTaToK Ha KOHel roga 73 66

[ebuTtopckas 3agomKeHHOCTb, obeclLeHeHHass no coctoaHMio Ha 31 pgekabpa 2014 ropa,
obpasoBanacb 6onee yem 3a 120 gHewn (31 gekabps 2013 roga: 6onee Yem 3a 120 gHew) 4O OTHETHOM
naTbl.

Mpn onpegeneHun BO3MeELLAEMOCTU [eOUTOPCKON 3adomkeHHOCTU [pynna yuyuTbiBaeT nobble
N3MeHeHus kpegutocnocobHocTn aebutopa 3a nepuop C AaTbl BO3HUKHOBEHWSI 3a00IMKEHHOCTU U
0o oTyeTHOM AaTbl. bonee noapo6GHO BONpoOCkl KOHLEHTPALMKN KPEAUTHOrO pUCKa M HanpaBrieHHbIX
Ha ynpaBneHne AaHHbIM PUCKOM AEeWCTBUIN pyKoBOACTBA npeacTasneHbl B [Npumedanun 29.

OEBUTOPCKAA 3AAOIMKEHHOCTb NO NPOYUM HAJIOFAM

[ebutopckass 3a40/MKEHHOCTL MO NPOYMM Hanoram no cocTosHuio Ha 31 pekabps 2014 n 2013
rogoB npeacTasneHa criegyowmm obpasom:

2014 2013
HOC k BoamelleHuno 1098 1433
[ebutopckasi 3aA0MKEHHOCTb MO NPOYMM Haroram 2 3
Utoro 1100 1436

OEHEXHbLIE CPEACTBA U UX 3KBUBAJEHTDI

Mo coctosHnio Ha 31 pgekabps 2014 n 2013 rogoB AeHEXHble CpPeacTBa M UX SKBMBANEHTHI
npeacTaBneHbl cnegyowmnm obpasom:

2014 2013
KpaTkocpouyHble 6aHKOBCKME Aeno3nThbI 23433 8 200
[eHexHble cpeacTBa B 6aHkax 1342 1927
[leHexHble cpeacTBa B NyTH 985 1046
[eHexHble cpeacTBa B Kaccax komnaHui [pynnbl U Kaccax MarasuHoB 362 369
UTtoro 26 122 11 542

IeHexHble cpeacTBa B 6aHkax no coctosiHnio Ha 31 gekabpst 2014 1 2013 rogos BktoyaT 336 ©
70 COOTBETCTBEHHO, MONyyYeHHble [pynnom OT KNMeHTOB Ans focrnedyllero nepesoja B
nnaTtexHyto cuctemy «Panupga». 'pynna He MoXeT Mcnonb3oBaTb 3TW CPeAcTBa B OnepaunoHHON
OeAaTenbHOCTU, MOCKOMbKY OHW AOIMKHbI ObITb NepevncrneHbl nonyyatensam.

[eHexHble cpedcTBa B NyTUM NPeOCTaBnslOT COGOWM  SKBAMPUHT M OEHEXHYH Hann4yHOCTb,
MHKacCcMpOBaHHy0 B MarasuHax [pynnbl, HO elle He BHECEHHY Ha GaHKOBCKMe cyeTa Mo COCTOSHUIO
Ha KoHel| roaa.
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13.

AEHEXHbIE CPEACTBA U UX 3KBUBAJIEHTbI (MPOOOIIXEHUE)

CocTtaB KpaTKOCpOUYHbIX 6aHKoBCKUx Aeno3nToB Ha 31 gekabpsi 2014 npeacraeneH B Tabnuue:

MpoueHTHasA Cpok
cTaBKa noraweHus 2014
AnBapb —

KpaTkocpouHble BaHkoBCKMe 4eno3uTbl B pyonsx 11.90%-24.5% ®depanb 2015 22018
KpaTkocpouyHble 6aHKOBCKME 0eno3unThl B AnBapb — MapTt

ponnapax CLWA 3.40%-3.60% 2015 1073
KpaTkocpouHblin 6aHkoBckuiA aenosut B EBpo 3.15% Ansapb 2015 342
WUTtoro 23433

Mo cocTtosiHMio Ha 31 gekabps 2013 roga Bce KpaTKOCPOYHblE AEMNOo3UThl ObIMM HOMUHUPOBAaHLI B
pybnsx n pasmelleHbl B 6aHkax nog ctaeky oT 5,50% no 7,00% rogosbix. [JaHHbIE KPATKOCPOYHbIE
nenos3nTtbl ObiNy noraweHbl B sHBape — despane 2014 roga.

KANMUTAN

YcTaBHbIN KanuTan

Mo cocTtosHuio Ha 31 gekabpsa 2014 n 2013 rogoB KomnaHusa nmena oObsABMEHHbIE U BbINyLLEHHbIE
06bIKHOBEHHbIE aKUMK, a Takke 0ObIKHOBEHHbIE akUuuM B 06paLleHnn B criefyolem KonmyecTBe:

OO6GbLIKHOBEHHbIe BbinyweHHbIe O6bLABMNEHHbIe
aKuum 06bIKHOBEHHbIE OObIKHOBEHHbIE
B obOpaLyeHuun aKuumn aKuum
OcTtaTtok Ha 31 pekabpsa 2013 n 2014 ropa 178 263 237 179 768 227 209 768 227

HomwuHanbHas cToMMOCTb kaxkaon akumm coctaensaeT 10 py6. 3a akumto. B TeueHme 2014 n 2013 rogos
KONMMYeCTBO OODBSABMEHHBIX M BbINYLIEHHbIX OObLIKHOBEHHbIX akuuii KomnaHum He WU3MEeHSANocChb.
Bce BbinyLeHHbIe akuum 6binv NOMHOCTLIO ONSaYveHbI.

[o6aBoyYHbIN KanuTan

[o6aBoyHbIV KanuTan COCTOMT M3 npemun, npeactasnsowen cobor npesbilleHne NOCTYyNneHnn
oT npogaxu pgononHuTenbHbix 30 000 000 akuunm 1 Hosiopst 2007 roga Hag WX HOMWHanbHOWM
CTOMMOCTbIO, 3a BbIMETOM 3aTpaT Ha pasMelleHue BbiNycka akuum, C Y4eTOM CyMMbl
COOTBETCTBYHLLMX TEKYLLErO U OTITIOXXEHHOIO Harnora Ha npubbinb.
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KAMUTARN (MPOAOIMXEHUE)

BbiKkynneHHble COGCTBEHHbIE akKLUmn

B ceHTabpe 2010 roga, B cootBeTcTBUM C pelieHmem CoBeTa [OupektopoB, [pynna Bbikynuna
2700 000 BbINyLWEHHbIX OOBLIKHOBEHHbIX aKUMW ANS WX MNOCMeAylLero pacnpefeneHvs Mexay
yyacTHukamu [onrocpoyHoro nnaHa Bo3HarpaxgeHns — Cepua 3 («ONB 3») B uensax
cooTBeTcTBYlOWero 3akpennexHusa npas (Mpumevarnve 25). Cymma OeHEXHbIX CpeacTs, ynnadyeHHbIX
pynnoi npu BbIKyne COOCTBEHHbIX akuui, coctaBuna 588. N3 Hux 1 195010 Obinm nepepaHsbl
yyacTHuUKam nepsoro TpaHwa AMNB 3 B pamkax wucnonHeHus onuuoHoB B anpene 2013 ropa.
COOTBETCTBEHHO, OCTATOK BbIKYMIEHHbLIX COOCTBEHHBIX aKUMIN, OTPaXKEHHbIA B KOHCONMUAMPOBAHHOM
(PUHAHCOBOW OTYETHOCTM MO cocTosiHMo Ha 31 pekabps 2014 roga, npeacraensieT cobon
NCTOPUYECKyt0 CTOMMOCTb ocTaBLumxcsa 1 504 990 akuwni.

AvBunpgeHabl

17 wioHs 2014 ropa ExerogHoe O6wee CobpaHve AKLMOHEPOB MPUHANO pelleHue O BbinnaTe
aveuaeHnos B pasmepe 20 py6. 3a akuuio no pesdynbtatam 2013 roaa.

5 nekabpsa 2014 roga BHeouepegHoe O6wee CobpaHme AKLUMOHEPOB MPUHANO PELLEHME O BbinNnaTte
AvBnaeHOoB B pa3mepe 25 py6. 3a akuuio no pedynetatam 9 mecsues 2014 roga.

[OuvBnaeHabl, npuxogsiimMe Ha BblKyMnfieHHble COGCTBEHHbIE aKLUM ObIN NONHOCTLIO UCKIOYEHB! MPpK
noaroToBke AaHHOW KOHCONMMOMPOBAHHOW (OMHAHCOBOM OTYETHOCTWU. [locne NpuHATUS OaHHbIX
pelleHnn aMBMAEHAObI, MOAnexallne Bbinnate paepxatensMm OObIKHOBEHHbIX akuuii KomnaHum
HaxogsAwmxca B ob6paweHun, B obwern cymme 8028 Obinu npu3HaHbl Kak YMEHbLUEHME
aKLMOHEPHOro Kanutana B HacTosLLEN KOHCONUAMPOBAHHON (PMHAHCOBOW OTYETHOCTH.

HANOI HA NMPUBbIJb

Hanor Ha npubbine Mpynnbl 3a rogpl, 3akoH4nBLlInecs 31 gekabps 2014 n 2013 rogos, NnpeacTaBneH
cnegyrowmm obpasom:

2014 2013

Tekywuli Has102 Ha NPu6bbIIbL
TeKywun Hanor Ha NpubbiNb B OTHOLLEHUU TEKYLLEro roga (3 106) (1814)

BoccTaHoBneHune pesepBa no Hanory Ha npubeins (MpuMevaHve 28) 123
(3 106) (1 691)
OmioxeHHbIU Hano2 Ha Npubbiib
[Joxoabl N0 OTNOXEHHOMY Hanory Ha npubbinb, NPU3HaHHbIE B TEKYLLEM
rogy 627 225
KoppeKT1pOBKN B OTHOLLIEHUW OTIIOXKEHHOIO Harnora nNpoLusioro roaa,
Npu3HaHHbIE B TEKYLLEM roay - 315
627 540
UToro pacxopbl No Hanory Ha NnpuoGbINb 3a rop (2 479) (1 151)
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HANOI HA MNMPUBbIJb (MPOAOJIXKEHUE)

HanoroBbili 3¢pdekT OT OCHOBHbIX BPEMEHHbLIX pPasHuL, MO KOTOPbIM BO3HWKAKT OT/IOXKEHHbIE
HamnoroBble akTMBbl M obsi3aTenbcTBa Mo coctosiHMio Ha 31 pgekabps 2014 u 2013 ropos,
npeacTaBrieH HUXe:

2014 2013
OTnoXeHHble HanoroBble aKTUBbI
HauuncneHHble pacxogbl 1078 651
BoHycbl NOCTaBLLMKOB, OTHOCSILLMECS K TOBAPHO-MaTepuarnbHbIM
3anacam 934 955
OTrnoxeHHas Bbipyyka 566 387
Hauncnenusa no onnate Tpyaa 291 174
Pa3Huua B ocTaToO4YHOM CTOMMOCTU OCHOBHBIX CPeACTB 212 120
Pe3epBbl Ha ycTapeBLUNe U HEXO4OBbIE TOBApHO-MaTepuaribHble
3anachbl 172 303
Pe3epB No COMHUTENbHbLIM AONTOCPOYHBIM aBaHCaM, BblAaHHbLIM MO
[OroBopaM apeHfbl, 0eBUTOPCKOM 3a40/MKEHHOCTH 1 pacxogam
OyayLwmx nepmoaoB 21 20
Mpoune pasHuubl 34 33
Utoro 3 308 2 643
OTnoXxeHHble HanoroBble 06si3aTenbLCTBa
PasHuua B amopTM3npyemor CTOMMOCTM HeMaTepuanbHbIX akTUBOB 111 72
Mpoyune pasHuubl - 1
Utoro 111 73
OTnoXeHHble HanoroBbie akTUBbI, HETTO 3,197 2,570

Mo coctosaHmio Ha 31 gekabps 2014 roga n 2013 rogos 'pynna onpegensana oTNOXEHHbIE HANOroBbIe
aKTMBbl W OTIIOXEHHble HamnoroBble o0b6s3aTtensctBa wucxoga u3 craBkm 20%, KoTopas,
Kak npegnonaraeTcs, 6yaeT NpMMEHSATLCA NpY peanu3auuy akTuea Unv noraweHmn obs3aTenbCcTea.

CymMma HarmoroBblIX OTYMCMEHUM 3a rof OTNMYaeTcss OT CyMMbl, kOTopasi Obina Obl nony4veHa
npu nNpMMEHEHMU oOdUUMAnNbLHON CTaBKM MO Hamnory Ha npubbinb K cymMMe npubbinu
[0 HanoroobnoxeHus. Huxe npeacTaBneHa CBepka CyMMbl TEOPETMYECKOro Harmora Ha npuobinb,
pPacCYMTaHHOro C NPUMEHEHMEM YCTaHOBIIEHHOW CTaBKM Hanora Ha npuobbinb 20%, npumeHnmon ons
2014 n 2013 rogos, 1 CyMMbl QaKTUYECKUX PacxodoB MO ynnate Hanoros, oTpaxeHHon [pynnon
B KOHCONUANPOBAHHOM OTHETE O NPUOBLINSX UMK YObITKAX U NPOYEM COBOKYNMHOM JOXOA€:

2014 2013

MpubbiNb Ao Hanora Ha NpubbINb 10 468 6 880
TeopeTuyeckuit Hanor Ha Npubkinb no ctaeke 20% (2 094) (1 376)
Pacxoppl, He yunTbiBaeMble Npu onpeaeneHnn Hanoroobnaraemom

6asbl:
ToBapHble notepu (89) (121)
Y6bITOK, BO3HUKLUNIA B pe3ynbTaTe KOHBepTaLun BantoThl

(MpumeyvaHne 22) (61) -
Pe3epB no Hanoram, He BKMoYas Hanor Ha npubbinb (MprmedaHue 28) (60) -
Mpoune pacxonbl, He yYuTbiBAaEMbIE NpU onpeaeneHnm

Hanoroobnaraemon 6a3bl, HETTO (175) (92)

(2 479) (1 589)

BoccTaHoBneHue pe3epBa no Hanory Ha npubbinb (MpumevaHue 28) - 123
KoppeKkTMpOBKM B OTHOLLIEHWUMW OTIOXEHHOrO Harnora npowsbIx NneT,

npu3HaHHbIE B TEKYLLEM rogy - 315
Pacxop no Hanory Ha npubbinb (2 479) (1151)
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HANOTI HA NMPUBbLIJb (MPOOOIMKEHUE)

Mo coctosHuio Ha 31 gekabpst 2014 roga Mpynna He umena HanoroobnaraeMbIX BPEMEHHbLIX PasHWLL
Nno BIIOXEHUSIM B [OYEPHIOD KOMMAaHWIO, MO KOTOPbIM OTMOXEHHbIE HanoroBble 00si3aTenbCcTBa
noanexanu Obl NpusHaHuMo, ecnyu Obl pynna He Morna KOHTPONMPOBaTb CPOKM MX 06paTMMOCTm
(31 nekabpsa 2013 roga: Homb).

NMPOYAA KPEOAUTOPCKAA 3AOOTMKEHHOCTb U HAYUCIEHHBIE PACXOAbI

Mpo4asn KpegmTopckas 3a40MKEHHOCTb 1 HauYMCINEHHbIE pacxodbl MO COCTOsIHMIO Ha 31 aekabps 2014 n
2013 rogoB nNpeacTaBneHbl criegyowmum o6pasom:

2014 2013

ApeHgHas nnarta u KOMMyHarnbHble NNaTexu 4 323 2 465
B3apaboTHas nnata u npemun 1224 807
OCHOBHbIE CpeACTBa M HEMaTepuarnbHble akTUBbI 556 545
Mpoune Tekylme obssaTenscrTea nepes cBA3aHHbLIMWU CTOPOHAMM

(MpumevaHmne 26) 96 31
Mpoyas kpeguTopckasi 3ag0MKEHHOCTb Y HAYUCEHHbIE pacxoabl 695 700
WUToro 6 894 4 548

Kpeauntopckas 3agofmPKEHHOCTb WM HavuMCrNeHHas apeHgHas nnata 1 KOMMyHarbHble nnaTexu
BKNtovyaT B cebs obAsaTenbcTBa MO apeHAe, BO3HMKLIME WMCXOAA U3 PaBHOMEPHOrO NPU3HaHUS
pacxofoB MO apeHAe B TeYeHMe cpoka apeHabl, B cymme 3 668 (31 nekabpsi 2013 roga: 2 078).

Ha 31 pekabpsa 2014 cymma 3apaboTHOM nnaTbl U Npemuin cogepxuT B cebe pe3epB No BbIXOAHbLIM
nocobnsim B cymme 345 (Ha 31 pekabpsa 2013: 0). OTo cBA3AHO C MPUHATMEM peLleHui 06
onTMmMu3auum nepcoHana pynnbl 1 3aKpbITUKN Heckonbkux mMarasvHoB B 2015. B gekabpe 2014 oba
pelwweHns 6binn ogobpeHsl CoBeToM [UPEKTOPOB U T€ COTPYAHMKW, KOTOPbIX 3aTparnBaloT AaHHble
peLueHusi, 6binM NPONHAOPMUPOBAHBI O HUX.

ABAHCbI NMOJNTYYEHHbIE

Mo coctosHuo Ha 31 gekabpsa 2014 1 2013 rogoB aBaHChl NOMyYEHHbIE NPEACTABEHbI CNeayoLWnm
obpasom:

2014 2013
Mpeponnarta 3a ToBap (i) 3441 -
ABaHcbI, Nony4YeHHble MO NOAAPOYHLIM KapTam 884 1063
Mpoure aBaHChl NOMNy4YeHHbIE 97 70
WTtoro 4422 1133

(i) MpenonnaTa 3a ToBap npeacTtaBnseT cobOM AeHexXHble CpeacTBa, NONyYeHHbIe 3a TOBaphbl, KOTOpble He
Oblny AOCTaBMEH NOKynaTensiM N0 COCTOSIHUIO HA OTYETHYIO AaTy, U OTHOCWUTCSI B OCHOBHOM K NpoAaxam
B IHTepHeTe 1 ToBapam, NpofaHHbIM B MarasuHe € nocrieaytoLLei 4OCTaBKON.



OTKPbITOE AKUMOHEPHOE OBLWECTBO «KOMIMNAHUA «M.BUOAEO»

NMPUMEYAHUA K KOHCQHVID.VIPOBAHHOVI ®UHAHCOBOMN OTYETHOCTU
3Arop, 3AKOH4YUBLUMUCA 31 OEKABPA 2014 FOOA
(8 MunnuoHax pocculickux pybneii)

17. KPEOUTOPCKASA 3AA0OJKEHHOCTbL MO NMPOYNM HAITOFAM

Kpeoutopckass 3adofmKeHHOCTb MO MNPOYMM Hamoram no coctosHuio Ha 31 gekabps 2014 u

2013 rogoB npefcTaBneHsl cregyowmm obpasom:

2014 2013
KpeawnTtopckas 3agomkeHHocTb no HAC 122
Hanorun Ha 3apaboTHyto nnarty 283
KpeguTtopckasa 3agoimkKeHHOCTb NO NPOYUM Hanoram 101
UTtoro 1388 506

18. OTIIOXEHHASA BbIPYYKA

Mo coctosHuio Ha 31 pekabpsa 2014 n 2013 rogoB OTNOXEHHas Bbipyyka NpeacTaBreHa cneayowmm

obpasom:
2014
OdononHu- OononHu-
Mporpammeli TenbHoe [lporpammebl TenbHoe
nosinsHoctn  lNpouune obcny-  NosinbHOCTU obeny-
KIMEHTOB _ MpOrpamMMbl _ XX1BaHue KIIMEHTOB XuBaHue
Mo cocTosiHMIo Ha 1 SHBapsA 788 1146 2621 1465 2322
BbIpyyka, 0TnoxeHHas
B TeYeHwve roga 5865 2501 2033 4139 2032
Bbipyyka, npusHaHHas
B KOHCONMUANPOBaHHOM
oTyeTe o NpubbINAX Unu ybbiTkax u
npo4yeM COBOKYMHOM J0X0o4e (5 452) (2516) (2017) (4 816) (1733)
Mo cocTosiHuio Ha 31 pekabps 1201 1131 2637 788 2621

Mpoune nporpammbl nNpeacTaBnsT coboil rMaBHbIM 06pa3oM Bbigayy MOAapOYHbIX  KapT

nokynatenam [pynnbl.

19. BbIPYYKA
Bblpyyka 3a rogbl, 3akoHumBliMecs 31 pekabps 2014 n 2013 rogoe, npeactaBneHa crieayowmm
obpasom:
2014 2013

Po3Hu4yHas Bbipyyka 168 310 144 818
Bbipyyka oT npogax cepTudukaToB AONOMHUTENBHOTO 06CNyXNBaHUS 1733
Bbipyyka oT npouunx ycnyr 1491
WUtoro 172 187 148 042

Po3Hu4yHas BbIpy4Ka BKIHO4YaeT npoda)n B MarasmHax, npogaxmu 4epes UHTEpHEeT C ycnoBuem

caMoOBbIBO3a, Npoaaxu Yepes3 NUHTEPHET C [OCTaBKOW Y KOMUCCUW.

Bbipyyka OT MpOYMX YCRyr COCTOWUT M3 [JOXOOOB MO YCTaHOBKe, YTUMM3aUuMM U ycryr LMpoBoro

NMOMOLLIHUKA.
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20.

21.

22.

KOMMEPYECKUE, OBLEXO3ANCTBEHHbIE U AOMUHUCTPATUBHbLIE PACXO[bI

Kommepueckue, oOLLEXO3SACTBEHHbIE U afMWHUCTPATMBHbIE pacxodbl 3a rodbl, 3aKOHYMBLUUECS
31 pekabpsi 2014 n 2013 rogos, NpeAcTaBneHbl cnegyowmm obpasom:

2014 2013

B3apaboTHas nnaTta U COOTBETCTBYHOLLME HAMNoru 11 084 9678
Pacxopnbl Ha apeHay, 3a BbI4ETOM [OXOA0B OT cybapeHabl

(8 2014 roay: 33, B 2013 roay: 24) 9693 7 422
Pacxogpl Ha peknamy 1 NpoaBMXeHE TOBapOB 3923 3942
AMOPTM3aLMsa OCHOBHBIX CPEACTB, HeMaTepuarnbHbIX akTUBOB U YObITOK

oT obecueHeHus 2809 2633
Cknagckue pacxofbl, BKMoYasi COOTBETCTBYHOLLME pacxobl N0 apeHae 2 375 2 204
Onnata KOMMYyHanbHbIX yCrnyr 1705 1491
BaHkoBckue ycnyru 1283 1034
BesonacHocTb 971 935
[ocTtaBka knneHTam 957 984
PeMOHT u TexHu4eckoe obcnyxvnBaHue 940 891
KoHcynbTauuoHHble ycnyru 884 663
Hanoru, 3a ucknioyeHmeM Hanora Ha npubbinb, BKNOYas pe3epsbl

(MpumevaHmne 28) 534 310
Mpoumne pacxoabl 1267 1379
UTtoro 38 425 33 566

3apaboTHas nnarta 1 COOTBETCTBYHOLLME HANOM BKNOYAKT B3HOCHI B pa3mepe 1 656, ynnayeHHble B
rocyfapCTBEHHbIV NeHCUMOHHbIN ¢doHA (B 2013 rogy: 1425) n B3HOCH B (QOHABI COLMANbHOrO ”
MeaMLMHCKOro cTpaxoBaHusl B pa3mepe 602 (B 2013 rogy: 504).

B Teuenne 2014 roga pynna nony4mna 278 OT NOCTaBLUUKOB B Ka4yeCTBE KOMMEHCALMM pacxonoB
no pekname (B 2013 roay: 363).

MPOYME OMNEPALMUOHHLIE 4OXOAObI

Mpoune onepauMoHHble [oxodbl 3a rogbl, 3akoHuymBwmeca 31 pekabps 2014 u 2013 ropos,
BKIOYAOT KOMUCCUU, NONYyYeHHble OT GaHKOB 3a NpefoCTaBneHe KpeanToB NokynaTensm, 4oxoasl,
Nnosfy4yeHHble OT MOCTABLUMKOB 3a pa3MeLleHWe peknamHbiXx maTtepuanoB B MarasuHax [pynnbl,
KOMUCCUM 3a AOCTaBKYy TOBApOB, AOoXOoAbl OT apeHAdbl N Npo4vne ctaTbn.

NMPOYUE OMNEPALIMOHHBIE PACXO[bI

Mpoure onepaumoHHble pacxodbl 3a 2014 roa BknoyakoT B cebsa yobiTok B pasamepe 306, BOZHUKLLNIA
B pe3ynbTaTte KOHBepTaLuMu OEHEeXHbIX CPeaCTB B POCCUNCKMX PYyONsAX B MHOCTPAHHYK BamnioTy
no Kypcam, OTIIMYHBIX OT obmumnanbHbIX KypcoB BantoT LieHTpanesHoro baHka Poccuiickon ®epepaumm,
(2013 roa: Honb); y6bLITOK OT BbIOLITUIA OCHOBHBLIX cpeacTB B pasmepe 99 (2013: 8) u npouue
HecyLeCTBEHHbIE N0 OTAENbHOCTU CTaTbu.
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23.

24,

®UNHAHCOBBbLIE 4OXO0[Abl, HETTO

duHaHcoBble aoxoabl/(pacxoapbl), HETTO, 3a rogpl, 3akoHumBlmMecs 31 aekabps 2014 n 2013 rogos,
NpeAcTaBrieHbl cneayrowmm obpasom:

2014 2013
MpoueHTHbIN foxoa No GaHKOBCKUM Aeno3uTam 436 139
MpoueHTHbIE pacxoabl N0 6aHKOBCKMM KpeavTam (68) (26)
Utoro 368 113

NPUBbLINb HA AKLUIO

BbasoBasi nmpuObINb Ha akuui paccyMTbiBaeTcs NyTEM AeNneHus 4ducton npubbinu 3a  rop,
OCTaloLLENCHA B PaACMOPSHKEHUN aKLMoHepoB KomnaHun, Ha cpefHeB3BELUEHHOE KONMMYECTBO aKuui
B oOpallleHnn 3a OTYETHBIN rof, 6e3 yyeTa COOCTBEHHbIX BbIKYMIEHHbLIX aKLWNA.

PasBogHeHHast npubbinb Ha akUMO pacCunTbIBAaeTCa NyTeM AeNeHUs YNCTOW Npubbinm, ocTaroLlenca
B pacropshKeHnn akunmoHepoB KomnaHuM, Ha cpefHEeB3BELUEHHOE KONMYECTBO OObLIKHOBEHHbIX aKUMiA
B oOpalleHnn 3a OTYETHbIW nepuon, MMC CPeLHEB3BELUEHHOE KOMMYEeCTBO BCEX MOTEHLMANbHO
pa3BoOaHAOLMX OObIKHOBEHHbIX aKkLMi, BbINYCK KOTOpPbIX OydeT oO3HadyaTb WX KOHBepTauuio
B OObIKHOBEHHbIE aKLMW.

Huxe npuBoasTcs AaHHble O MPUOLINM U KONWYECTBE akuUMiA, KOTopble OblNM UCMONb30BaHbl Npu
pacyeTe 6a30BOW M pa3BOAHEHHON NPUOLINKN Ha aKUUIO:

2014 2013

YucTtas npubbinb, ocTarLwascsa B pacnopskeHnn akumoHepos KomnaHum 7 989 5729
CpenHeB3BELLEHHOE KONMYECTBO akuuii B oGpaLleHum

(B MUnNnuoHax LITYK) 178,26 177,94
OdheKT ONUMOHOB Ha akuuW, NpeaoCTaBnsAeMblX COTPYAHNKAM

(B MUNNUoOHax LUTYK) 1,28 1,83
BasoBas npubGbINb Ha akLMIo (B POCCUINCKUX pPy6nsx) 44,82 32,20
CpenHeB3BeLLEHHOe KONMMYecTBO 0OLIKHOBEHHBIX akuuid Ans pacyeTa

pa3BOAHEHHON NPUOBLINK Ha akUMIO (B MUINIMOHAX LUTYK) 179,54 179,77
Pa3BogHeHHasi NpuObINb Ha akUuio (B POCCUUCKUX pyonsx) 44,50 31,87
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25. BO3HATPAXOEHUSA B ®OPME AKLIUA
Mporpamma npefocTaBrieHUA ONLMOHOB Ha aKUUKM paboTHUKaM

B TeyeHue rogos, 3akoHumBLUMXcSA 31 aekabpsi 2014 roga u 2013 rogos, B pynne gencteoBana
OA4Ha [OMrocpoyHas nporpaMma BO3HarpaXaeHus COTPYAHMKOB, npegnonaraiowas  pacyeThbl
OONeBbIMU NHCTPYMEHTaMU.

HonzocpoyHbli nnaH eo3HazpaxdeHusi — Cepusi 3 («4IMB 3»)

9 pekabps 2009 roga Coset OupektopoB yTBepavn AMNB 3 ans oTAenbHbIX YEHOB yNpaBrieHYeCcKon
KoMaHabl [pynnbl. 56 A0MKHOCTHBIX MNO3ULMIA BbiNK BKIOYEHbI B AAHHbIA NNaH, B CBA3M C 3TUM Ans
OMNB 3 6binn BblgeneHsl 3 170 000 akuwn. Akumm OyayT BblgaHbl [pynnon yvacTHMKaMm nnaHa
Ha COOTBETCTBYHLLYIO AaTy 3aKpensieHusl MpaB Ha akuuy Npu yCroBUW, YTO YYacTHUKU nnaHa 6yayT
ocTaBaTbCs COTPYAHMKAMU OAHOW U3 KOMNaHUi [pynnbl, KPOME Cy4yaeB OTMEHbl AaHHOro YCroBust
pewweHnem Coseta [mpekTopoB. MNpuHATME BO BHUMAHWE JAHHOIMO HEPLIHOYHOIO YCINOBUS HageneHns
YYaCTHMKOB MriaHa akumsmu TpebyeT OT pyKOBOACTBA MPOBEAEHUSA OLEHKU KONMWYECTBa akuui, B
OTHOLUEHUM KOTOpbLIX OXWOAETCA 3akpernneHve npaeB 3a COTPyAHMKaAMW, W WUCMONb30BaHUSA
Mony4YeHHOro Konu4yecTBa akuuid MNpu OLEeHKe BEeNMYMHbI COOTBETCTBYHOLIMX pacxodoB [pynnbl.
Hauny4ywas oueHka pykoBOACTBA B OTHOLUEHWM KOMMYECTBa akuui, ONS KOTOPbIX OXuaaeTcsa
3aKpenneHne npaB 3a COTPygHWKaMW, C Y4EeTOM CYLLECTBYHLIEA HaKOMMeHHoON WHgopmaumm
O TeKy4yecTu nepcoHana Ha MoMeHT yTeepxxaeHmsa AMNB 3, coctasuna 2 615 010.

UHdopMauusa o nporpamme BbinnaTt no coctosiHuio Ha 31 aekabps 2014 n 2013 rogoB

Hwxe npeacraBneHa mMHdopmaumsa o nporpaMme BbINAaT no cocTosHuio Ha 31 gekabpsa 2014 un

2013 rogos:
CnpaBea-
nuBas
KonuuectBo Konuuectso CTOMMOCTb
OMNLUMOHOB  OMNUUOHOB Llena Ha paty
Ha Ha Oata Cpok WUcnonHe- npepocTas-
31 pekabps 31 aekabps Darta 3aKpenrie- UCTeYEHUA HUA neHus
Cepuu onumoHoOB 2014 ropa 2013 ropga Bbla4yM  HUs NpaBa ONuUMOHa (py6.) (py6.)
anB 3
9 pnekabpss 1 anpens 30 anpens
BoeinyweHnbl 9 nekabps 2009 roga 1 160 000 1395000 2009 rogpa 2015roma 2015ropa - 118,49

[OBWXeHne B KonnyecTBe ONUUOHOB B TeYeHUe nepuoga

CBepKa OaHHbIX NO HEeWUCNOoJIHEHHbIM oOnuuoHaM, npeanocTtaBsieHHbIM B paMKax nporpamMmmbl

NpeaoCcTaBneHNs OMUMOHOB paboTHMKaM, Ha KOHeL W Hayano nepuvoaoB, 3aKOHYMBLUMXCHA
31 nekabps 2014 n 2013 rogos, oTpaxeHa cnegyroLwmm obpasom:
anB 3
CpegHe-
Kon-Bo B3BelLeHHas
OMUMOHOB, LeHa
oXxuagaemoe K nucnonHeHus
WCMONHEHU (py6.)
OcTaTok Ha 1 sHBaps 2013 roga 2615010 -
AHHYNMpPOBaHO B Te4yeHue roga (25 000)
McnonHeHo B TeveHue roga (1195 010) -
OcTaTok Ha 31 gekabps 2013 roga 1395 000 -
OcTaTok Ha 1 aHBaps 2014 ropa 1395 000 -
AHHYNMpoBaHO B Te4eHue roaa (235 000)
OcrtaTtok Ha 31 nekabps 2014 ropa 1160 000 -
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25.

BO3HATPAXOEHUA B ®OPME AKUMI (MPOAOIMKEHMUE)

Mo coctosiHuto Ha 31 pekabpsi 2014 roga cpedHEB3BELUEHHbIV OCTaBLUMICS CPOK peanu3auun
onumoHoB no cepun AONMNB 3 coctaenan 91 aHen (31 gekabpsa 2013 ropa: 456 agHen).

CnpaBep,nMBaﬂ CTOMMOCTbL ONUMOHOB

CpepnHeB3BeLLeHHble CnpaBeAnvBble CTOMMOCTU OMLMOHOB Ha akuuW, BbiAdaHHble B pamkax [AMB 3,
no coctosiHnio Ha 31 pekabps 2014 n 2013 rogos 6binu cnegytowmmm (py6.):

31 pekabps 31 pekabps
Cepuun onumoHoB 2014 ropa 2013 ropa
anB 3 118,49 118,48

LleHa onuuoHoB onpepensanacb Ha ocHoBe mogenu bnaka-lloynsa. Tam, roe 3To nNpUMeHUMO,
MOAEenb oOTpaxana OUEHKM pyKOBOACTBA OTHOcuTenbHo Oyayuwiero konebaHusi LeHbl akuumn
KomnaHuu, npegnonaraemMoro AnBnAeHOHOro oxoaa, 6e3puckoBbiX CTAaBOK NPOLIEHTA U OXNOaeMomn
Tekyyectn kagpoB. [lpu onpegeneHnn wuHdopmauun, HeobxoouUMOW B TakMx CUTyauMsX,
PyKOBOACTBO UCNosnb3yeT pas3finyHblie BHELLHNE UCTOYHUKN.

OnuunoHbI
anB 3,
C nepexoaom
npas
1 anpens
BBopHble AaHHbIE 2015 roga
LleHa Ha akuuto Ha gaTy npefocTaBneHus, pyo. 122,27
LleHa ncnonHexus, py6. -
Mpepnonaraemas BoNaTUnbHOCTb 123,55%
Cpok gevnctaus onumoHa (ner) 5
MporHo3upyemas 4OXOAHOCTb MO ANBMAEHAAM 0%
BespuckoBas ctaBka npoueHTa 7,5%

Mpegnonaraemasn BonaTUNbHOCTL OMpeAensanacb MCXoas U3 LEeHbl akuMi Ha KOHEL, KaXXaon Hegenu
3a nepuog ¢ 1 Hosi6ps 2007 roga go 9 nekabps 2009 roga. MNMpepgnonaraeMmas BonaTtubHOCTL paBHa
NCTOPMYECKOWN B CBA3M C TEM, YTO AAHHbIE O AUHAMMKE TOProB AOCTYMHbI NNLLb 32 KOPOTKUA NEPUOA,
a Takke B CBSI3M C HEAOCTAaTOYHOCTbI CPpaBHUTENbHOM MHbopMaLumn No oTpacnu.

Pacxop no Bbinnatam Bo3HarpaxaeHusa B dopme aKummn

B TeyeHne nepuopos, 3akoHumBwmxca 31 pekabpsa 2014 w 2013 rogos, NO BbINNaram
B doopme akuun Mpynnow Obin NpusHaH pacxod B Ceayowem pa3Mepe:

3a roa, 3aKOHYUBLUUACH

31 pekabps 31 pekabps
Cepuun onumoHoB 2014 ropga 2013 ropa
anB 3 1 43
Utoro 1 43

Cymma pacxopga 3a 2014 rog BkntovaeT B cebs pacxoq B pasMmepe 22 3a BbIYETOM BblpaBHUBAIOLLEN
KOPPEKTMPOBKM B pasmepe 21 no CTOPHMPOBAHWMIO PacXOAOB, MPU3HAHHbLIX paHee B OTHOLUEHUU
OMUMOHOB, aHHYNMPOBaHHbIX B TeyeHne 2014 roga. YkasaHHble Bbille pacxodbl Obifiv BKIKOYEHbI B
COCTaB KOMMEpPYECKMX, OOLIEXO3SINCTBEHHBIX W aAMWHUACTPATUBHbLIX pacxofoB MO cTaTbe
«3apaboTHasi nnaTta 1 cooTBeTCcTBYOWME Hanoru» (MpumedaHue 20).
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26.

NHPOPMALIUA OB OMNEPALIUAX CO CBA3AHHbIMUA CTOPOHAMMU

CBsizdaHHble CTOPOHbI BKIHOYAOT aKLMOHEPOB, KMHOYEBON YNpaBreHYeckuin nepcoHar, npeanpusaTus,
uMmerowne obLWMX COBCTBEHHMKOB W Haxogswmecs nog obWMM KOHTpomneMm, npeanpuaTus,
HaxofalMeca Mog KOHTPOMEM KIYeBOro YNpaBfeHYeckoro nepcoHana, a Takke KoMMaHuw,
B OTHOLLEHWM KOTOPbIX Y FPynnbl UMeeTcs CyLLeCTBEHHOE BIUSIHUE.

B cnepytowen tabnuue npeacraBneHbl obwine CymMmbl onepaunii, NPOBEAEHHbIX CO CBA3aHHbIMMU
CTOpPOHaMu B COOTBETCTBYHOLLEM (PUHAHCOBOM rOAy M 3a[0MMHKEHHOCTU NO CBA3aHHbLIM CTOPOHaM Mo
coctosiHuo Ha 31 pnekabps 2014 roga u 2013 roga, COOTBETCTBEHHO:

2014 31 pekabps 2014 roga 2013 31 pekabps 2013 roga
3aponxeH- 3anonxKeH-
HOCTb HOCTb
3akynku 3apormkeH- nepen Mpopaxu  3akynkn 3agornKeH- nepen
Mpopaxu y cBsi3aH- HOCTb CBfi3aH- CBfi3aH- Yy CBfi3aH- HOCTb CBSi3aH-
CBSA3aHHbIM HbIX CBfi3aHHbIX  HbIMMK HbIM HbIX CBSfi3aHHbIX  HbIMMK
CTOPOHaM _ CTOpPOH CTOPOH _ CTOPOHaMU CTOPOHaM _ CTOPOH CTOPOH _ CTOpOHaMu
MpeanpusaTua noa
COBMECTHBLIM KOHTPONEM
(ecnu He yka3aHo MHoe)
pynna koMnaHumn
«TpaHccepBuC» - 357 7 62 - 289 25 20
00O «YacTHoe oxpaHHoe
npeanpuate «bapc-Cb» 2 264 - 5 1 252 - 1
pynna komnaHuit
«ABTOPUTET» 1 86 - 20 1 69 - 1
00O «ABTO-OKCNpecec» - 37 - 3 - 68 - 5
00O «Hosebin Popmat» - 30 - 6 - 27 - 3
000 «TexHoBugeoCepsuc» - 11 - - - 9 - 1
KOHnnemeHTalwH
WHTepHenwwHn 6usHec
KoHcanTuHr Bena - 10 - - - - - -
000 «MB. Ctunb» 1 - - - 1 - - -
000 «YHuBepcan CepBuc» - - - - - 1 - -
WUrtoro 4 795 7 96 3 715 25 31

Onepaunm co CBA3aHHbIMU CTOPOHaMU HOCSIT CrefyoLLMin XapakTep:

Mpynna komnaHwWi  «TpaHccepBUMC» —  3aHMMAEeTCs  MOCMENPOAaXHbIM UM MPOYUM
obcnyxvBaHuem ToBapos [pynnbi;

00O «YactHoe oxpaHHoe npegnpustue «bapc-CB» — npepoctaBnsieT ycnyrm no oxpaHe
MarasuHoOB U FOfIOBHOIo ohuca;

Mpynna komnaHuin « ABTOPUTET» — NPefoCTaBnsAeT yCcryry apeHabl;

OO0 «ABTO-Okcnpecc» — npepgocTaensetr [pynne ycnyrm apeHgbl asTomobunen wu
rIorMcTUYecKue ycnyru;

00O «HosbIi ®opmaT» — NpegocTaBnsieT ycrnyru apeHas;
00O «TexHoBuageoCepBucy» — npeocTaBrsieT YCIyru no ycraHoBke ObITOBOW TEXHUKMY;

KOHnnemeHTawH  WHTepHenwHn  6usHec  koHcanTuHr BeHa -  npepoctaenser
KoHcynbTaunoHHble ycnyrm OOO «M.sugeo MeHepxmeHT». [Npeanpuatve HaxoauTcs nof
KOHTPONEM KIOYEBOro ynpaBieH4YeCcKoro nepcoHana;

00O «MB. Ctunb» — 3aKkynaeT ycrnyru no apenge y 'pynnbi;

OO0O «YHuBepcan CepBuc» — npegocTaBnseT nocrnenpoaxHoe obcnyxuBaHve K
COMyTCTBYHOLINE YCNyru Ans ToBapoB., NpoAaaHHbix no MAao.
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Mamepuucxaﬂ KoMnaHusi HauebicWie20 YyPOBHSs

MaTepuHcKO KOMMaHWel HauBbICLLIEro YPOBHSA MO OTHOLWEHUo K [pynne siBNAeTCs KOMMaHWs
«M.Bugeo MHBecTmeHT JITA.». 3a rogbl, 3akoHunBwmecs 31 gekabps 2014 n 2013 rogos, onepaunmn
mexay [pynnon n maTeprMHCKOM KOMMNaHMen HamBbICLLEro YPOBHS OTCYTCTBOBanNu.

HenocpedcmeeHHasi MamepuHcKasi KOMMaHusl

«CBeue Jlumuten» Bnageetr 57,6755% o00ObikHOBeHHbIX akuu OAO «Komnawua «M.eugeo»
no coctosHuio Ha 31 gekabpst 2014 roga (57,6755% no coctosiHuio Ha 31 gekabpsi 2013 roga).
Cm. [lMpumevanne 1 Ana AOMNONHUTENbHOW MHQOPMauMM O MaTEpUHCKOW Komnauum [pynnsl
HaunBbICLLErO YPOBHS.

Ycnoeusi cOenok co cesizaHHbIMU CMopoOHamMu

CBsi3aHHble CTOPOHbI MOTYT BCTynaTb B CAEMNKW, KOTOPbIE HE MPOBOAMNNCE Obl MeXay HeCBA3aHHbIMU
cTopoHamu. LleHbl 1 ycnoBusi Takmx CAENOK MOryT OTNMYaTbCsl OT LEH M YCNOBWUIA CAENOK MexXay
HecBsi3aHHbIMKM cTopoHamu. OcTaTkM B pacyeTax CO CBA3aHHbIMU CTOPOHaMWM MO COCTOSIHWUIO
Ha KoHel roga 6binu HeobecneyeHHbIMW; pacyeTbl N0 HUM OCYLLECTBMAAIOTCH AEHEXHBIMU CpeaCcTBaMU.
MapaHtTuii no [ebuTopcko WM KPeAMTOPCKOW 3aJ0MMKEHHOCTU CBSI3@aHHbIX CTOPOH MOMYYEHO U
npegocTtaBneHo He 6bino. 3a roa, 3akoHumBwuncs 31 gekabpa 2014 ropa, Mpynna He oTpaxana
obecueHeHns [ebuTopckon 3a[0MKEHHOCTM MO CyMMaM, MNoAanexalium BbinfnaTe CBA3aHHbIMU
cTtopoHamu, (B 2013 roay: 4). OueHka BO3MOXHOIo Hanmumsa obecueHeHns Npon3BOAMTCH B KaXaoM
dUHAHCOBOM roAy MOCPeAcTBOM aHanu3a (UHaHCOBOW MO3WLUKM COOTBETCTBYIOLIEN CBA3AaHHON
CTOPOHbI U COCTOSIHUSA PbIHKA, HA KOTOPOM Takasl CTOpOHa BeAeT AeATENbHOCTb.

Bo3HazpaxOeHue, ebinadyeHHOe K/1to4esoMy pykoeoosiujeMy nepcoHany pynnsi

BosHarpaxaeHve OMpeKTOpOB 1 APYrMX KMYEBbLIX PYKOBOAMTENEW, BbiMNayeHHoe B TEYEHME roaoB,
3akoHumBLMxcs 31 gekabps 2014 1 2013 rogos, NpeacTaBneHo cnegyowmm obpasom:

2014 2013
KpaTkocpouHble Bbinnatbl* 368 319
BosHarpaxpaeHusi B oopme akumin** - 14
WTtoro 368 333

* KpaTkocpouyHble BbIMNaThl BKNOYAOT 3apaboTHyl0 nnaty, npemMuu, OTNYCKHble, pacxodbl MO MeAULMHCKOMY
CTpaxoBaHWIO 1 nepeesay.

** CyMMbl MpuBeAeHbl B OTHOLUEHWM Y4acTus KIIOYEBOro PYKOBOASALLEro nepcoHana B AO0NrOCPOYHOWM
nporpamme BO3HAarpaXaeHWst U OTpakeHbl B KOHCONMMAMPOBAHHOM OTYeTe O MNpubbLINAX unu ybbiTkax u
npoyem coBokynHom aoxoge (Mpumeyanue 25).

Mo coctosiHuio Ha 31 pekabps 2014 roga 3ad0OMmKEHHOCTb Mepen KIH4YEBbIM  PYyKOBOASALLMM
nepcoHanom [pynnbl coctaBuna 74 (no coctoaHuio Ha 31 gekabpa 2013 roga: 113).

KonnyecTBo No3nLmin KNOHYEBOro pykoBoasiLLero coctaea paBHsinock 15 B 2014 rogy (B 2013 rogy: 17).

B TeyeHme oTyeTHoro nepuoga pynna He npuHMmana Ha cebsi CywecTBEHHbIX 06A3aTensCTB No
MEHCVMOHHBIM BbINNaTam MM MHbIX AONTOCPOYHbIX 0653aTenbCTB Nepeq KoveBbIM YNpaBrieHYeCcKUM
nepcoHarnom, KpoMe ynnaTbl B3HOCOB B rOCYAapCTBEHHBIN NEHCUOHHbLIA (POHA U (HOHALI COLMarnbHOro
CTpaxoBaHUsi B COCTaBe CoLManbHbIX B3HOCOB MO 3apaboTHon nnate u npemuam. CoumarnbHble
B3HOCbI, YNiayeHHble C CYMMbl BO3HArpaXaeHusl KI4YeBOro ynpaBMneHYeckoro nepcoHana 3a rog,
3akoHumBLMecs 31 gekabps 2014 roga, coctaBunm 21 (3a rog, 3akoHumBwnecs 31 gekabpsa 2013: 20).
OTu BbINNaThl BKMHOYEHBI B NPUBEAEHHbIE BbILLE AAHHbIE.
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27.

28.

COIMMALUEHMA ONEPALMOHHOWN APEHAbI

pynna BCcTymaeT B AONTOCPOYHbIE OTHOLIEHWS C apeHgogaTensMu no apeHge noMeLleHWn Ans
marasuHoB Ha cpok oT 1 go 20 neT. [1o HEKOTOPbLIM U3 HUX AONTOCPOYHbIE AOrOBOPbLI HE MOrYT ObiTb
3aperncTpupoBaHbl, 1, Takum obpa3omM, He MOryT BCTYNUTb B CUIY Ha BECb NpeanonaraemMblii Cpok
apeHgbl, OO MOMeHTa npefocTaBfeHNs apeHgojaTeneM BCEro naketa [OKYMEHTOB,
NnoATBepXAaloLLMX ero NnpaBo coOOCTBEHHOCTM Ha nomelleHve. B Takux cnyyasx pynna 3akniovyaet
KpaTKOCpOYHble A0roBopbl apeHabl Ha 11 Mecsues, KOTopble coaepXaT ycrnoBne aBTOMaTUYECKOW
MPONoHraumMmM Ha Takow Xe cpok. B To e Bpems HekoTOpble AONrOCPOYHble AOroBOPbl apeHAbl
coaepxaT ycrnosus pactopxeHus. 'pynna knaccuduumpyeT BCe 4OroBOPbl apeHabl MoOMeLLeHin Ans
MarasvHOB Kak HepacTopraemble MCXO4A M3 CBOMX HaMepeHuir, a Takke Ha OCHOBaHWMM OMbITa,
KOTOpble MoKasbiBaloT, YTO apeHda OyaeT oCyLecTBAATbCA A0 MCTEYEHUS COrnacoBaHHOrO Cpoka
apeHgbl.

HekoTopbiMn gorosopamu npenycMOTpeHbl YCIoBUA, NO KOTOPbIM prnna O6F|3yeTCF| Bbinjia4ymnBaThb
MUHUMAanbHbIE apeHaHble NnaTeXxun unn onpeneneHHyr O0nK Bbipy4kn, B 3aBUCUMMOCTU OT TOrO,
Kakad cymMma oonbLue. CyMMbI, ynnadyeHHble cCcBepX MUHUMAlbHbIX apeHAHbIX nnaTexen,
npeacTtaeneHbl HUXKe KaK yCrioBHasd apeHgHaa nnara. I'pynna He MMeeT npaBa BblKyrna apeHayemMoro
nomMeLleHnA No OKoOH4YaHM Cpoka apeHabl.

MMnartexu, NpusHaHHbIE B KAYeCTBE pacxoaa

2014 2013
MwuHnManbHbIe apeHaHbIe nnaTexm 9153 7 037
YCnoBHble apeHHble nNnaTexu 573 409
Utoro 9726 7 446

Obs3aTenbCcTBa N0 HepacTopraeMbIM JOroBopamM onepaLmvoHHON apeHabl

Byaywme MuHMManbHble apeHAdHble nnaTtexu no HepacTopraeMbiM [OroBopam onepauroHHOMN
apeHabl Ha NoMelLeHus, 3aHnmaemble [pynnoi, no coctosHuio Ha 31 gekabpa 2014 n 2013 rogos,
npeAcTaBreHbl cneaywmm obpasom:

2014 2013
B TeueHne ogHoro roga 8944 6 191
Bornee roga, Ho MeHee NaATU neT 30 547 22 754
Bbonee natu net 22 783 17 813
Utoro 62 274 46 758

Byayuwune MnHMuManbHble apeHaHble nnaTtexu 6yayT obnaratbes HOC.

YCIIOBHbIE OBA3ATEJIbCTBA

OnepayuoHHas cpeda

pynna npogaet ToBapbl, CNPOC Ha KOTOPblEe YYBCTBUTENEH K M3MEHEHUAM 3KOHOMMUYECKUX YCNOBUN,
BMNMSAOWMX Ha noTpebuTenbckue pacxodbl. byaywime akoHoMmyeckue ycrnoBus U gpyrue dakTopbl,
BKMOYasi [oBepue MoKyrnaTenei, YpOBEHb 3aHSTOCTW, TPOLEHTHbIE CTaBKW, 3a00MMKEHHOCTb
no noTpebutenbCckoMy KpeauMTOBaHMIO W [OCTYMHOCTb MOTPEOMTENbLCKOro KpeauToBaHUs MOryT
CHM3UTb NOTPEOUTENbCKME pacxodbl UM U3MEHUTb NOTpebuTenbckue npeanoyTeHus. nobanbHoe
CHWXEeHWEe TEMMOB pOCTa POCCUMCKOW M MUPOBOWN 3KOHOMMWK WM HeoNnpeaeneHHble 3KOHOMUYECcKue
nepcnekT1Bbl MOryT OTpULATENBHO CKa3aTbCsl HA NOTPEOUTENBCKUX NPEANOYTEHUSX N ONEePaLIMOHHBIX
pesynbTtaTtax pynnbl.
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28.

YCIOBHbIE OBA3ATEJIbCTBA (MPOOOJTKEHUE)

PbiHKM pasBuBatomxcsa cTpaH, Bknoyas Poccuio, noaBepeHbl 9KOHOMUYECKUM, MOMUTUYECKUM,
coumanbHbIM, cyaebHbIM U 3akoHoOaTenbHbIM pUCKaM, OTNUYHBIM OT puUckoB Oornee pas3BUTbIX
PbIHKOB. 3aKOHbI U HOPMaTUBHbIE aKTbl, perynupyoLime segeHne 6usHeca B Poccuum, moryt 6bICTpo
N3MEHSTbCS, CyLecTBYyeT BO3MOXHOCTb MX NPOM3BOSIbHOW MHTepnpeTaumn. byayulee HanpasneHne
pas3suTusi Poccun B GONbLIOW CTEMEHW 3aBUCMT OT HanoroBOW W KpeaWTHO-OEHEXHOW MOMUTUKM
rocygapcTtea, NPUHMMaeMblX 3aKOHOB M HOPMATUBHLIX aKTOB, @ TakkKe W3MEHEHWA MONMTUYECKOn
CMTyauumn B CTpaHe.

B cBsizan ¢ Tem, 4To Poccus aobebiBaeT u akcnopTupyeTt 6onbluve 06bembl HeTU U ra3a, 3KOHOMMUKA
Poccun ocobeHHO u4yBCTBMTENbHA K M3MEHEHVMSM MUPOBLIX LEeH Ha HedpTb K ras, KoTopble
3HAYMTENBHO CHM3MNUCb B TeyeHne 2014 roga. B cBA3M C¢ 3TMM pyKOBOACTBO HE B COCTOSIHUM
[OCTOBEPHO OLEHUTb BNUSIHME MOObLIX HOBbIX LIEHOBbLIX konebaHuii Ha (hMHaAHCOBOE MOMOXEeHue
pynnbl.

HauvHas ¢ mapta 2014 roga, npaButensctBa CLUA, EBpocoto3a n gpyrmx cTpaH BBeNM HECKOMbKO
NMakeToB CaHKUMN B OTHOLIEHMU psifa POCCUNCKUX YMHOBHWMKOB, GU3HECMEHOB U OpraHu3auui.
B anpene 2014 ropga mexayHapoOHOE PEWTUHrOBbIE areHTCTBa MOHU3WUMWN OONTOCPOYHbIA PEATUHT
Poccum no obssaTenscTtBam B MHOCTPaHHOW BamnioTe C HeraTMBHbIM MPOrHo3oMm. B gekabpe 2014
LleHTpanbHbin BaHk Poccumn CyLleCcTBEHHO MOAHAN KIHOYEBYIO MPOLEHTHYH CTaBKy, YTO Bbl3Bano
poCT CTaBOK Ha notpebuTtenbckue kpeawTbl. [pon3owno 3HaumTenbHoe obecueHeHne pyns. OTu
cobbITUS MOryT BbI3BaTb 3aTpygHeHWe AOoCTyna pPOCCUMINCKOro GusHeca K MexAayHapoOHbIM pblHKaM
Kanutana u 9KCMOPTHbIM pblHKaM, yTeyKy Kanutana, ocrnabneHue pybns v gpyrve HeraTuBHble
9KOHOMUYECKME NOCNEeACTBUS.

BnvsiHwe 3Tux coGbITUiA Ha Byaylimne pe3ynbTaThl 4eATeNbHOCTU U (DMHaHCOBOe nonoxeHue Mpynnbl
Ha JaHHbIi MOMEHT CIIOXHO onpeaenuTb.

Hanozoeoe 3akoHoOamesibCcmMeo U ycsioeus pe2ynupoeaHusi 8 Pocculickoli ®edepayuu

MpaBuTtenbctBo Poccunckon depepauun npopormkaeT pedopmMy 9KOHOMUYECKOM M KOMMEPYECKOW
MHPaCTPYKTYypbl B MpoLecce nepexoda K pbIHOMHOW 3KOHOMMKe. B pesynbTaTe 3akoHOOATENbCTBO,
BNMsiOLLLEE Ha [eATENbHOCTb NPEeAnpusiTUA, NPOAOIPKAET ObICTPO MEHSATbCHA. OTU U3MEHEHUs!
XapaKTepu3ytTCs HEACHbIMM (POPMYNMPOBKaMM, HANMYMEM Pa3NNYHBLIX TONKOBAHUIA U CNOXMBLUENCS
MPaKTUKON BbIHECEHWS MPOM3BOSIbHBLIX PELLEHUIA CO CTOPOHbLI BNacTei. IHTepnpeTauusi pykoBoaACTBOM
TaKOro 3aKoHoAaTenbCTBa MPUMEHUTENLHO K [AesiTenbHocTM [pynnbl MoxeT OblITb ocrnopeHa
COOTBETCTBYHOLWNMN peErMoHanbHbIMN U ¢)e,qepaanb|MV| opraHamu.

HepaBHue cobbiTus B Poccuiickoit Pefepaumn CBUAETENLCTBYIOT O TOM, YTO HamnoroBble OpraHsbl
3aHUMatoT Goree KecTKyto No3ULMI0 MPY MHTEPMNpEeTaLuM 3aKkOHO4ATENBCTBA U ONpeaeneHum pasmepa
Hanoroe, M B pesynbTaTte, BO3MOXHO, 4YTO oOnepauum W [OesATenbHOCTb, KOTOpble paHee He
ocnapusanucb, 6yayT ocrnopeHbl. CriegoBaTenbHO, MOryT OblTb AOHAYMCREHbI Hamory, wTpadbl 1
neHu. Tpu roga, NpeaLlecTBYOWNE OTYETHOMY, SIBMISIOTCS OTKPLITHIMW AMNsi NPOBEPKU HaNOroBbIMM
opraHamu. Npu onpefeneHHbIXx 06CTOATENbCTBAX NPOBEPKU MOTYT OXBaTbIBaTh U Gonee AnuTenbHble
nepuoppl. PykoBoacTeo nonaraet, 4to KomnaHua Hauucnuna Bce npuMeHuMble Hamoru. B cutyaumsix
HeonpeaeneHHocT pynna npousBena HauyuCreHWe HaroroBbix 00513aTenbCTB, UCXOOs U3 OLEHKU
PYKOBOZCTBOM BEPOSATHON BENMYMHBI OTTOKa PECYPCOB, KOTOPble NOTPEBYHOTCS ANs NoralleHust Takmux
obsizatenscte. PykoBogctBo [pynnbl, OCHOBbIBasicb Ha CBOeW  TPaKTOBKE  HaNoroBoro
3aKkoHoaaTenbCTBa, CYUTaEeT, YTo 06si3aTenbCTBa NO HanoraMm OTpaXkeHbl B MOfIHOM obbeme. Tem He
MeHee, TrOCYAapCTBEHHbIE OpraHbl MOFyT MO-MHOMY TPaKTOBaTb MONIOXEHUS [OENCTBYHOLLErO
HasloroBOro 3aKOHOAATENBLCTBA, Y Pa3nuyKs B TPAKTOBKE MOMYT MMETL CyLLECTBEHHbIE NOCNEACTBUS.
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28.

YCIOBHbIE OBA3ATEJIbCTBA (MPOAOJI)XEHUE)

lpynna nonydaeTt pasnuuyHblie Buabl GoHycoB oT cBoux noctaBwwmkoB. o 1 uonsg 2013 roga
HanoroBoe 3akoHopaTenbcTBO Poccuickon depepaumm B vactm HAC, a Takke cyuiecTBytoLllas
cynebHas npakTuka He cogepxanu YeTKUX ykasaHui kacaTenbHO Hauyucnenus un ynnatel HOC c
6oHycoB noctaBwumkoB. B anpene 2013 roga B HanoroBbii kogekc Poccuiickon ®enepaumm Obinu
BHECEHbl M3MEHEHWsI C LUenbk pasbscHeHus nopsigka ynnatel HOC ¢ 60HycoB nocCTaBLUMKOB B
Oyoywme nepuogbl. UameHeHna sctynunu B cuny ¢ 1 uona 2013 roga U He NpUMeEHsATCA
peTpocnekTMBHO. [pynna nomnaraeTt, 4YTO KOPPEKTHO WHTEepnpeTupyeT AEWCTBYHLLEE HarnoroBoe
3aKoHO4ATENbCTBO MO AaHHOMY BOMPOCY B COOTBETCTBUM C CYLLECTBYIOLLEN OTPACNEeBOW NPaKTUKON
Kak 0o, Tak u nocne 1 nona 2013 roga.

B Teuenve 2014 ropga pynna cospgana Hanorosbin peseps no HAOC B cymme 300 (B TeveHne 2013
roga pynna He cosgaBana HOBble pes3epBbl MO Hamory Ha npubblb M NPOYMM Hamoram u
BOCCTaHOBWMA paHee CO34aHHbIN pe3epB MO Hamory Ha npubbinb B cymme 123), koTopbid Gbin
OoTpakeH B COCTaBe KOMMEPYECKMX, OOLLEXO3ANCTBEHHBIX WM  agMUHUCTPATMBHBIX PAacXofoB
(MpvmeyvaHue 20) B KOHCONMUMOUPOBAHHOM OTYETE O MPUOLINAX UMK YBbITKAX U NPOYEM COBOKYMHOM
[oXode U B COCTaBe KpaTKOCPOYHbIX PE3EepBOB B KOHCONMUAMPOBAHHOM OT4eTe O (pMHAHCOBOM
NOJTOXKEeHUN.

[pynna Takke BbisiBUNa BO3MOXHbIE YCIOBHbIE HANoroBble 0693aTenbCTBa 3a TPEXNETHUN Nepuoa,
3akoHumBLUMiics 31 gekabpsa 2014 roga. PykoBoACTBO OLLEHMITO, YTO BO3MOXHbIE PUCKU MO AaHHbIM
HanorosbiM BOMPOCaM, MNPU YCMOBUM WX OCYLLECTBIEHUS, HE MNPEBBLICAT MOMOBUHY BESTMYUHBbI
npubbInu Mpynnbl A0 Hanora Ha NpuobbINk.

TaMo)XeHHbIe acrneKkmabl

B TeuyeHne nepuopos, 3akoHumBLUMXCcst 31 gekabps 2014 roga n 2013 rogoB, YacTb NPOM3BEOEHHbIX
3a pybexom ToBapoB [pynna npuobpeTtana Ha TeppuTtopum Poccuiickon degepaumm y poCCUNCKNX
IOPUONYECKUX NIL, BKITOYAsi ONTOBbLIE KOMMAHWM N NOCPEOHWNKOB, KOTOPbIE MMMOPTMPOBANM TOBapbl Ha
Tepputoputo Poccun HanpsiMyo nnu Yyepes nocpeaHukoB. Tak kak [pynna He ydacTBoBana B npoLecce
TaMOXeHHOro 0hopMIIEHNsT MPMOBPETEHHBLIX TOBAPOB MpY NX BBO3e B Poccuto, pyKoBOACTBO HE MOXET
UMETb MONHOM YBEPEHHOCTM B TOM, YTO NpeanpusiTus, MMMNopTMpOBaBlMe ToBapbl B Poccuio,
NOSIHOCTLIO coBnoaany NPMMEeHNMbIe NOSTOXEHUS POCCUICKOro TaMoXXeHHOro Kodekca.

Kak onucaHo Bblle B pasgene «Hamozoeoe 3akoHOGamesibcmeo U yCriosusi pea2yruposaHusi
8 Pocculickoli ®edepayuu», COOTBETCTBYIOLLIME FOCYAapCTBEHHbIE OpraHbl MOryT 3aHsATb Gonee
XEeCTKMe Mno3unuuy B TOMKOBaHUM NPMMEHUMMOrO 3akoHo4aTenbCcTBa. B cooTBeTCTBUM C pOCCUMICKUM
3aKoHO4aTenbCTBOM, KOMMaHWsA, BRafelolas ToBapamu, BBO3 B CTpaHy KOTOPbLIX COMPOBOXAancs
[0Ka3aHHbIMM HapyLUEHUSIMW TaMOXEHHOTO 3aKOHOAATENbCTBA, MOXET ObITb NOABEPrHyTa CEPbEe3HbIM
aAMUHUCTPATUBHBLIM U rPaXAaHCKUM CaHKUMSIM /UK KOHMCKaLmMmM TOBapoB, ECMN OHa yvacTBoBana,
3Hana wuwnum pJornkHa Obina 3HaTb 06 wWMeBLIEM MECTO HapylweHnn TaMOXeHHOro Koaekca.
Ha HacToswmn momeHT Mpynna He nony4vana HUKakux yBeAOMIIEHNA 06 MMEBLLMX MECTO HapyLLEHNSIX
TaMOXEHHOro Kofekca.

PykoBoACTBO cuMTaeT, 4To kKoMnaHuu [pynnbl AecTBOBaNM B COOTBETCTBMN CO BCEMU NMPUMEHUMbLIMU
HanorosbIM/ U NPaBOBbIMY TPeBOBaHNAMM B OTHOLLEHWUN MMMOPTUPOBAHHOW NPOAYKLMK, 1 YTo pynna
He y4yacTBoBana, He 3Hana W He Morna 3HaTb O KakMx-NMBO CyLLECTBEHHbIX HapyLleHUsX
NPUMEHNMOrO TaMOXEHHOIO KOAEKCa POCCUACKMMWU OMTOBBLIMWU WU MOCPEOHUYECKMMU KOMMAHUSAMM.
CoOTBETCTBEHHO, B HACTOSILLEN KOHCONMOMPOBAHHOW (OUHAHCOBOW OTYETHOCTW PYKOBOACTBO HeE
HauYMCNAno pesepBOB B OTHOLIEHWM TakuX YCMOBHbIX o6si3aTtenbcTB. PykoBoacTBO cuuTaer,
YTO C y4EeTOM CYLLECTBYHLUMX OrpaHU4eHUn Ha OOCTYN K AOKYMEHTaM TaMOXEeHHOro ogopmneHus
OLEHNTb BEPOATHbIN MOTEeHUManbHbli PUHAHCOBLIV 3(EKT (eCrnm TakoBOW MPUCYTCTBYET) TaKkux
YCNOBHbIX 0653aTEeNbCTB HE NPeAcTaBNsaeTCs NPakTU4eCKN BO3MOXHbIM.
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28.

YCIOBHbIE OBA3ATEJIbCTBA (MPOOOJTXEHUE)

pynna nonyyaeTt pasnuuHble Buabl GOHycoB OT cBoumx noctaBwwmkoB. o 1 uwona 2013 roga
HanoroBoe 3akoHogaTenbcTBo Poccuiickon ®epepauumn B yactm HAC, a Takke cyulectBytoLias
cynebHasa npakTuka He cofepXanu YeTKMX YKasaHUM kacaTenbHO Hauucnenus n ynnatel HOC ¢
6oHycoB nocraBwumkoB. B anpene 2013 roga B HanoroBeii kogekc Poccuickon denepaummn 6binm
BHECEHbl M3MEHEHUSI C LUENbl pasbsicHeHus nopsigka ynnatel HOC ¢ GOHycoB MOCTaBLUMKOB B
Oyaywme nepuogbl. NameHeHna setynunu B cuny ¢ 1 umona 2013 roga u He npumMmeHstoTcH
peTpocnekTuBHo. [pynna nomnaraeTt, 4YTO KOPPEKTHO WHTepnpeTupyeT OENCTBYHLLEE HarnoroBoe
3aKOHOAATENBLCTBO NO AaHHOMY BOMPOCY B COOTBETCTBMU C CYLLECTBYHOLLEN OTPACNEBOW NPaKTUKON
Kak go, Tak u nocne 1 uons 2013 roga.

B Teuenve 2014 ropa pynna cosgana Hanorosbii peseps no HAC B cymme 300 (B TeveHne 2013
ropa pynna He cosgaBana HoOBble pes3epBbl MO Hanory Ha npubblle M NPOYMM Hamoram u
BOCCTaHOBWUMA paHee CO34aHHbI pe3epB Mo Hanory Ha npubbinb B cymme 123), koTopblii Gbin
OTpaXXeH B COCTaBe KOMMEPYECKMX, OOLLEXO3ANCTBEHHbIX U agMUHUCTPATMBHBIX pPacxodoB
(MpvmeyaHue 20) B KOHCONMMAUPOBAHHOM OTYETE O MPUOLINAX UM YObITKAX U NPOYEM COBOKYMHOM
[oXo4e U B COCTaBe KpaTKOCPOYHbIX PEe3epBOB B KOHCONMUAMPOBAHHOM OT4YeTe O (hMHAHCOBOM
NOJTIOXKEHUN.

pynna Takke BbisiBUNA BO3MOXHbIE YCIIOBHbIE HAnoroBble 06593aTenbCTBa 3a TPEXNETHUA Nepuoa,
3akoHumBLIMiics 31 gekabps 2014 roga. PykoBoACcTBO OLEHMMO, YTO BO3MOXHbBIE PUCKU MO AaHHbIM
HanoroebiM BOMpPOCaM, MPW YCIOBUM WX OCYLLECTBIIEHUS, HE MPEBLICAT MOMOBUHY BeENUYUHbI
NpuobINK Mpynnbl 4O Hanora Ha NpuobInNeb.

Tamo)xeHHbIe acrneKkmabl

B TeyeHue nepnopnos, 3akoHumBLMxcs 31 aekabps 2014 roga v 2013 rogos, YacTb NPOM3BEAEHHbIX
3a pybexxom ToBapoB [pynna npuobpeTtana Ha Tepputopum Poccuiickon deaepaumm y poCCUNCKUX
OPUONYECKUX NNLL, BKITHOYAsi ONTOBbLIE KOMMAHWUM 1 NMOCPEOHNKOB, KOTOPbIE MMMOPTUPOBANy TOBapbl Ha
Tepputopuio Poccun HanpsaMyo Unv Yepes nocpedHukoB. Tak kak pynna He ydacTBoBana B npovecce
TaMOXXEeHHOro 0chopMIieHNs NpMobpeTeHHbIX TOBAapOB Npu NX BBO3e B Poccuio, pykoBOACTBO HE MOXET
UMETb MOSIHOM YBEPEHHOCTM B TOM, YTO NpeanpusTus, MMMNOpTMpOBaBLIMe ToBapbl B Poccuio,
MOMHOCTLI0 cobnoaany NpUMeHNMbIE MOSNOXEHUS POCCUNCKOro TaMOXXeHHOro Koaekca.

Kak onucaHo Bbile B pasgene «Hamozogeoe 3akoHOO0amesibcmeo U yCrosusi peayrnuposaHusi
8 Poccutickoll ®edepayuu», COOTBETCTBYIOLIME FOCYAapCTBEHHbIE OpraHbl MOryT 3aHsATb 6ornee
XKeCTkue no3vuum B TONKOBaHUM NPMMEHMMOrO 3akoHo4aTenbCcTBa. B cOOTBETCTBUM C POCCUMICKUM
3aKoHOAATeNbCTBOM, KOMMaHWUSA, Briafelolas ToBapamu, BBO3 B CTpaHy KOTOPbIX COMPOBOXAAmNCH
[0Ka3aHHbIMW HapYLLUEHUAMM TaMOXEHHOIO 3aKOHOAATENbCTBA, MOXET ObiTb MOABEPrHYTa CEPbe3HbIM
aAMUHUCTPATUBHBIM U MPaXaaHCKMM CaHKLUMSIM /MK KOH(MCKaLLMM TOBapOB, eCMM OHa y4YacTBoBarna,
3Hana w1 [OorKHa Obina 3HaTb 06 WMeBLIEM MECTO HapylweHnn TaMOXeHHOro Koaekca.
Ha Hactoswmn momeHT Mpynna He noryyana HUKaKuX yBeAOMMEHUA 06 UMEBLLMX MECTO HapyLUEHUSIX
TaMOXEHHOro KoJeKca.

PykoBoacTBO cuMTaeT, YTo KoMnaHum [pynnbl AecTBOBaNM B COOTBETCTBUM CO BCEMU MPUMEHUMbIMM
HanoroBbIM1 1 NPaBoOBbIMW TPebOBaHNAMK B OTHOLLEHUM MMMOPTUPOBAHHOW NpoAyKummn, 1 YTo pynna
He yyacTBOBana, He 3Hama W He Morna 3HaTb O KakUX-NMMOO CyLLeCTBEHHbIX HapyLleHUsIX
NPUMEHNMOrO TaMOXEHHOTO KOZEeKCa POCCUIUCKUMW OMTOBBLIMU WM MOCPEOHUYECKUMWU KOMMaHUSMMU.
COOTBETCTBEHHO, B HACTOSILLEN KOHCONMOMPOBAaHHOMW (OMHAHCOBOW OTYETHOCTM PYKOBOACTBO He
HayuMCnAnNo pes3epBOB B OTHOLIEHWM TakUX YCMOBHbIX 06s3aTenscTB. PykoBOACTBO cuyMTaeT,
4YTO C Y4EeTOM CYLLECTBYIOLUMX OrpaHUYeHnii Ha AOCTYN K AOKYMEHTaM TaMOXEeHHOro odopMIieHus
OLeHUTb BEPOSATHBIN MOTEHUManbHbIi (OMHAHCOBLIN 9dPeKT (ecnvm TakoBOW MPUCYTCTBYET) Takux
YCINOBHbIX 0653aTeNbCTB HE NPeACcTaBNsaeTCs NPaKTUYeCKM BO3MOXHbBIM.
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YCNOBHbIE OBA3ATEJIbCTBA (MPOOOIMKEHUE)
JluyeH3uoHHbIe coanaweHust

Mo cocTosiHmio Ha 31 gekabpsa 2014 roga obwwmi pasmep Gyaymx obsasatenscte pynnbl cocTaBnseT
B cpegHem 135,5 — 172,2 mnH. py6. exerogHo. [aHHble 06si3aTenbCTBa BO3HUKAOT B OTHOLLEHMU
YCNnyr Mo TEXHUYECKOW NOAAEPXKKE CYLLECTBYHOLLIMX NuueH3nin SAP Ha nporpaMMHoe oGecriedeHue B
TeyeHue nepuopa ¢ 2014 po 2016 rogoe (31 gekabpsa 2013 roga: 2,7 — 2,9 MIH. €BPO €XEerogHo,
unm 119,7 — 132,6 mnH. py6. exerogHo no kypcy LB P® Ha 31 pekabpsa 2013 roga, paBHOMY
44,9699 py6./eBpo).

Mpynna wucnonb3yeT nporpammHoe obecneyenve SAP ans QyHKUUA ynpaeneHus duHaHcamu,
nocTtaBkamu 1 NepcoHanom.

CydebHble pa3bupamenbcmea

B xopme BepeHusa pesTenbHoOCTM [pynna nogBepraeTcd  pasnuMyHbIM - UCKaM U NPETEH3UAM.
XoTA B OTHOLWEHUN Takux pas3bupatenbCTB OENCTBYHOT Mpoyne pakTopbl HeonpeaerneHHOCTH,
N MX UCXop HEBO3MOXHO MpeAckasaTb C JOCTATOYHON CTEMEHbI YBEPEHHOCTU, PyKoBOACTBO pynnbl
CyUTaeT, 4YTo d)I/IHaHCOBoe BnnaHMEe OaHHbIX BOMNPOCOB He 6y,qu CylwleCTBeHHbIM OAnA CbVIHaHCOBOFO
MOMOXEHUS NN roA0BbIX (PUHAHCOBbLIX Pe3ynbTaToB Mpynnbl.

OxpaHa okpyxaroujeli cpedbl

3akoHopaTenbCcTBO 00 oxpaHe oKpyxatoLen cpeabl B Poccuiickon denepaumm HaxoguTcsa B cTagum
pasBuUTUSl, U MO3NULMS FOCYAapCTBEHHbLIX OPraHOB B 3TOM OTHOLUEHUW MpeTeprneBaeT U3MEHEHMS.
Fpynna nepuoguyeckM nepecmaTpvBaeT CBOM 00sa3atenbcTBa B obnactu 3awuTbl OKpyXKaloLLen
cpenpl. B cywecTByoLLMX YCOBUAX NPABONPUMEHEHNUSI U C Y4ETOM AENCTBYHOLLIErO 3aKOHOAAaTENbCTBA
y [pynnbl, MO MHEHMIO PYKOBOACTBA, OTCYTCTBYHOT Kakume-nubo 3HauuTenbHble o6s3aTenbcTBa
Nno OXpaHe oKpyxatoLen cpeapl.

Mapanmuu

B npouecce cBoeli 06bIMHOM OnepaumoHHON AeATenbHOCTU [pynna Bpemsi OT BPEMEHM 3akntoyaeT
¢ 6aHKamMu JOroBopkl 0 NoMNy4YeHUM PUHAHCOBbLIX rapaHTui. B cooTBETCTBMM C AaHHBIMU JOrOBOPaMMU,
0aHKkM NpegoCcTaBnSAT rapaHTUM B Momnb3y nocTaBlmkoB [pynnbl, u obssatensctea MoryT ObiTb
nctpeboBaHbl ¢ Mpynnbl NO AaHHBIM JOroBOpaM MCKMOYUTENBHO B CllyYae HapyLlUeHUs] KOHTPaKTHbIX
CpPOKOB ONMnaThbl 3af0IPKEHHOCTN nocTaBwmkam. o coctosHuio Ha 31 pekabpsa 2014 rogy cymma
rapaHTvMin, npepocTaeneHHbix [pynnoi, coctaBuna 1425 (B 2013 rogy: 1254). Bo ucnonHeHue
TpeboBaHua obecneyeHunss rapaHTun [pynna He npegocTtaBuna B 3anor COGCTBEHHbIE TOBapPHO-
mMaTepuanbHble 3anachkl (B 2013 roay: 0).

LENU U NONUTUKA YNPABJIEHUA ®PUHAHCOBbLIMU PUCKAMMU

Kak npaBuno, dmHaHcoBble oba3aTtenbcTBa pynnbl BkNoYaoT B cebs1 3aiiMbl U KpeauTbl, TOProByto U
MPOYYI0 KPEeAMTOPCKYH 3ad0rmkeHHoCTb. OCHOBHas uUenb AaHHbIX PUHAHCOBLIX WHCTPYMEHTOB
3aknoyaeTca B pMHaHcMpoBaHuM onepauuwi [pynnbl. [pynna Takke MMeeT TOProByld U MpO4yto
AebuTopckne 3ad0rMKEHHOCTW, OEHEXHble CpeAcTBa WM KpaTKOCPOYHble AeMno3nTbl, BO3HMKaLLMe
HenocpeacTBEHHO B XOAe AESATENbHOCTU.

OCHOBHBLIMU pUCKamK, BO3HMKAKOLWMMKM B pesynbTate WChonb3oBaHusa [pynnon MUHAHCOBLIX
WHCTPYMEHTOB, ABMSIOTCS BaNOTHbIA PUCK, KPEANTHBIVA PUCK U PUCK JIMKBUAHOCTMU.
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PyKOBO,D,CTBO prnnbl KOHTpONMpyeT ynpasiieHne gaHHbIMUA PUCKaMU. PyKOBO,EI,CTBO prnnbl OKa3blBaeT
cogencreune COBeTy ,D,MpeKTOpOB prnnbl B 4acCcTun ynpasneHna onepaunamu, CBA3aHHbIMU
Cc (*)I/IHaHCOBbIMI/I puckamu, B COOTBETCTBMMN C HaANexawunmum npasunamm n npouenypamum, a Takxe
obecneunBaeTt MaeHTUduKaLmo, OUEHKY W ynpaBlieHune (PMHAHCOBLIMX pUCKaMN B COOTBETCTBUM
C NONUTUKOMN l'pynnbl. Bce onepaunn ¢ Npom3BoaHbIMU (bI/IHaHCOBbIMVI WHCTPYyMEeHTaMn Ons uenen
ynpaBlieHna puUckamm OCYyLLeCTBNAOTCA KOMaHOOM ChneumanncTtoB C  OOMKHbIM YpOBHEM
NPOgeCCMOHanbHbIX HaBbIKOB, OMbITOM U PYyKOBOACTBOM. CoseTt OwvpekTopoB NpoBOAUT aHanus u
yTBepXxaeHne noJIMTUKN ynpaBleHna KaxablM M3 3TUX PUCKOB, KpaTKoe OonncaHue KOTOpPbIX
npmeegeHo HUxe.

YnpaeneHue kanumasnbHbIM PUCKOM

Fpynna ocyuwecTBnsieT ynpaBreHne CBOMM KanuTanom Ans  obecrnevyeHus  MpoOOIhDKEHUS
JesTenbHOCTU BCex komnaHui pynnbl B 0603pymomM OyayliemM M OQHOBPEMEHHOW MakcuMmsauum
NpubbINM ONst aKUMOHEPOB 3a CYET ONTUMM3ALMM COOTHOLUEHUS 3aEMHbIX U COBCTBEHHBLIX CPEACTB.
3a roabl, 3akoHumBlmecs 31 gekabps 2014 n 2013 rogos, He GbINO N3MEHEHUI B LIENSAX, NOMUTUKAX U
npoeccax.

B coctaB kanutana [pynnbl BXOOAT AE€HEXHbIe CPeACTBa U UX 9KBUBAnNeEHTbl (CM. [Npumedanune 12),
a TaKkKe KanuTan akuMoHepOB MaTePUHCKON KOMMNaHWMW, BKIIOYAIOWNIA BbiNyLWEHHbIE akLMK, 3a BbIYETOM
BbIKYNNEHHbIX COGCTBEHHbIX akumi, 40OaBOYHbIA KanuTan n HepacnpeaeneHHyo npuobbinb.

maBHOW LUeNbld nNporpaMmbl  ynpasneHus kanutanom [pynnbl  ABASETCS  Makcummsaums
aKUMOHEPHON CTOMMOCTM W MWHMMM3auMsA PUCKOB KpeawuTHoro noptdens. CermMeHT ObITOBOW
3MNEKTPOHHOWN TEXHWKUN SIBNSIETCH LUKIMYHBIM BM3HECOM U, COOTBETCTBEHHO, TpebyeT KpaTKOCPOYHbIX
konebaHuin pa3mepa kanvTana, UCrNonb3yeMoro Ans npuobpeTeHns ToBapoB C LEMbi HACbILLEHUS]
Ce30HHOro cnpoca. [ins noKpbITUs Ce30HHON NoTpebHOCTM B Kanutane ['pynna coyetaeT Takue BuAabI
3aVMCTBOBaHUN, Kak KpaTKOCPOYHble KpeAauTbl, @ Takke 3aAO0IPKEeHHOCTb Mepep MNocTaBLUMKaMW.
Mporpamma HapalwmBaHWsa KONMUYeCTBa Maras3vHOB ycunmBaeT MoTpebHOCTb B KanuTane, Tak Kak
3aTpaThl, HEOBXOAMMbIE ANS OTKPbITUS HOBbIX MarasvwHOB, YBENMYMBAOT (HMHAHCOBYIO Harpysky
Fpynnbl. Xota B [pynne He cywecTByeT kakou-nnbo ¢opmanbHOM NONMUTUKU KacaTerbHO
ONTMManbHOrO COOTHOLLEHMS 3aeMHbIX Y COBCTBEHHbIX CpeAcTs, [pynna nepuoamMyeckn npoBoguT
aHanua ceBoux notpebHocTel B kanuTane Ans onpefeneHns HeobXOAMMbIX Mep MO noadepKaHuto
cbanaHcMpoBaHHOW CTPYKTypbl KanuTana nocpeAcTBOM MNpVBNEYEeHUs BKMadoB akKLMOHEpPOB
B YCTaBHbIW KanuTarn, BbiMycka HOBbIX akuWi, BO3BpaTa kanuTana akuMoHepam, Bbiycka HOBbIX MMM
noraweHns CyLecTBYOLWNX JONroBbIX 0693aTensbCTB.

CyLuecmeeHHble MoJ10XKeHus1 yqemHod noaumuku

MoapobHasa nHdopmaLmnsa 0 NPUHATON YYETHOW NOMUTUKE U MEeToAax, BKIIOYas KpUTEpUU NpUsHaHus,
6a3y OLeHKN 1 MPUHLMMBI NPU3HaHUSE JOXOA0B U Pacxo4oB MO KaXAoMy Kraccy (OMHaAHCOBbLIX aKTUBOB,
hrHaHCOBbIX 065A3aTeNbCTB U OOMNEBbIX UHCTPYMEHTOB, packpbita B [pumeyaHun 3 k HacTosiLewn
KOHCONMANPOBAHHOM (OMHAHCOBOWM OTYETHOCTH.

Kamezopuu ¢huHaHCO8bIX UHCMPYMEHMOo8

BanaHcoBas cToMMOCTb (ODMHAHCOBbLIX aKTUBOB U 006A3aTeNbCTB, CrPYNNMPOBaHHBLIX MO KaTeropyusm
(PUHAHCOBbBIX MHCTPYMEHTOB, NO coCcTosiHUIO Ha 31 aekabps 2014 n 2013 rogoB NpuBeAeHa HUXeE:

2014 2013
PuHaHCcO8bLIe aKmuehbl
3anmbl BblgaHHble 1 AebuTopckasn 3a40MmKeHHOCTb
(BKNoYas AeHexXHble cpeacTBa U UX SKBMBANEHTHI) 36 581 20 201
duHaHcoeble o6si3amenbcmea
O6sa3aTenbCcTBa, y4nThIBaEMbIE NO aMOPTU3MPOBAHHOW CTOMMOCTHU 60 654 49 629
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LUENN N NONUTUKA YNIPABNEHUA ®PUHAHCOBbLIMU PUCKAMU (MPOOOIMKEHUE)
YnpaeneHue eantomHbIiM puckom

BantoTHbl puck npeactaensieT coboit puck Toro, 4To hmMHaHcoBble pesynbTaTbl [pynnbl ByayT
N3MEHATLCH B pe3ynbTaTe U3MEHEHUS Kypca MHOCTPaHHbIX BanioT. [pynna noaBepxxeHa BarntoTHOMY
pUCKY, BO3HMKAIOLLEMY U3-3a HaNMYUsi OCTaTKOB [EHEXHbIX CPEACTB, BblpaXXEHHbIX B MHOCTPaHHbIX
BanTax, a Takke Wu3-3a [JOroBOPOB apeHdbl, NPMBS3aHHbLIM K BanioTam, OTWYHOW OT
dyHKkumoHaneHon. Ha 31 gekabps 2014 roga npnbnusutensHo 33% (Ha 31 gekabpsa 2013 roga: 30%)
COornalleHnin No JoroBopamM apeHabl MarasvHOB M Cknagos Obinn npuesasaHbl k gonnapy CLUA vnu
EBPO u pacxoag no atum gorosopam coctaensieT okono 43% (2013 roa: 39%) ot Bcex 3aTpart no
onepauuoHHON apeHae 3a rog, okoHumBluinca 31 gekabps 2014 ropa. [oe ato Bo3moxHoO, pynna
MUHUMU3NPYET BO3MOXKHbIE PUCKW, CBSI3aHHbIE C JOrOBOpaMU apeHbl B MIHOCTPaHHOW BanioTe, NyTem
cornacoBaHusl ¢ apeHgogatenem (pMKCMPOBaHHOIO BaNOTHOMO Kypca UiM MakcuManbHoro npegena
BastOTHOrO Kypca.

B Teuyenne 2014 roga lpynna He wmcnonb3oBana dopBapAHble BantOTHble KOHTPaKTbl B LENsAx
yMeHbLUeHUa BamnTHOro pucka. B Teyenne 2013 roga [pynna wucnone3oBana dopBapaHble
KOHTPaKTbl ANs YMEHbLUEHWUS BartoTHOIO pucka.

BanaHcoBasi cToMMOCTb Ha OTYEeTHY0 AaTy HOMUHUPOBAHHbLIX B VIHOCTpaHHOI7I BanwTe akTnuBoB U
06s3aTensCcTB prnnbl npeactaBiieHa HMXe:

Hdonnap CLUA EBpo
2014 2013 2014 2013

AKTUBbBI
[leHexHble cpeacTBa n Ux

3KBUBANEHTbI 1074 13 346 -
UToro aktuBbI 1074 13 346 -
O6s3aTenbcTBa
Kpeautopckas 3ag0mKeHHOCTb 1

HauucrneHHble pacxoabl No

onepauVoHHON apeHae (PacKkpbiTo

B COCTaBe Npo4er KpeauTopCKon

3a[0IKEeHHOCTN)* (1553) (631) (308) (108)
WToro o6ssatencTBa (1 553) (631) (308) (108)
UTtoro uucras nosuuums (479) (618) 38 (108)

* HecmoTpsi Ha To, YTO HauNUCnEeHHblE 06A3aTeNnbCTBA N0 apeHAe, PacCYUTaHHbIE NMMHENHBIM METOAOM Ha
NPOTSXKEHUN BCEro CpoKa apeHAbl, He SIBRSOTCS (PMHAHCOBLIM MHCTPYMEHTOM, OHM Gbinv BKIOYEHbI B TaGnmuy
BblLLlE, TAK kak noABepratoT [pynny BartoTHOMY PUCKY.

AHanu3s yyecmeumesnbHOCMU K 8aJIIOMHOMY PUCKY

Kak yka3aHo Bblwe, 'pynna B OCHOBHOM MOABEPXXEHa BantOTHOMY PUCKY U3-32 M3MEHEHUSI KYPCOB
ponnapos CLA n EBpo. B Tabnuue Hwke npeactaBneHbl nokasatenu 4YyBcTBUTENbHOCTU K 20%
N3MEHEHMWIO POCCUIACKOro pyGrsi N0 OTHOLLEHUIO 3TUX ABYX BantoT. YpoBeHb YyBcTBUTENBbHOCTU 20%
npeactaenseT cobon OLEeHKY pyKOBOACTBA BO3MOXHOIO U3MEHEHNSI OOMEHHbBIX KYPCOB MHOCTPaHHbIX
BantoT. AHanu3 4yBCTBUTENbHOCTU OTpaxaeT TONbKO akTUBbl M 06si3aTenbcTBa B MHOCTPAHHOM
BasoTe Ha KOHEL roga v KOPpPeKTUpyeT U3MEHEHME UX CTOMMOCTW B 3aBMCUMOCTU OT KonebaHun
BanoTHbIX KypcoB Ha 20%. YkasaHHble HMXE MONMOXUTENbHbIE CyMMbl OTpa)alT yBenuveHue
npubbinu 1M CcOBGCTBEHHOro KanuTana, r4e PpoCCUACKMA pybrnb pacTeT Mo OTHOLIEHU K
cooTBeTcTBYlowWwen BanwTe. pn 20% obecueHeHun PpoCCUMCKOrO pybna Mo OTHOLIEHWUIO K
COOTBETCTBYHOLLIEN BamnOTE BNUSIHUE Ha NpubbINb 1 Kanutan 6yaeT 3KBUBANEHTHO U NPOTUBOMONOXHO.
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Oonnap CLIA EBpo
Addekt AddekT
N3meHeHus Ha NpuoLINbL N3meHeHus Ha NnpubbINb
B BasfllOTHOM A0 Hanora B BaNIlOTHOM A0 Hanora
Kypce, % Ha NpUbbLINb Kypce, % Ha NpUbbLINb
2014 +20% (96) +20% 7
-20% 96 -20% (7)
Donnap CLLA EBpo
Adbekt AdpexT
N3meHeHus Ha NpuobLINb U3meHeHus Ha NpuoLINbL
B BaflloOTHOM A0 Hanora B BaNlOTHOM A0 Hanora
Kypce, % Ha NpuobLINb Kypce, % Ha NpuobLINb
2013 +20% (123) +20% (22)
-20% 123 -20% 22

anae.neHue PUCKOM U3MEeHEeHUsI NMPoOyeHMmMHbIX CmMa8oK

Puck nsameHeHns NpoLEHTHBIX CTaBOK NpeAacTaBnseT cobon n3amMeHeHue crnpaBennMBon CTOMMOCTU
OyaylWMX OEHEXHbIX MOTOKOB (OMHAHCOBbLIX WMHCTPYMEHTOB BCMEACTBUE WM3MEHEHWUS MPOLEHTHbIX
cTaBoK. PykoBoacTBo nonaraeT, 4To no coctosiHuio Ha 31 gekabpsi 2014 roga puck U3MeHeHus
MPOLEHTHLIX CTABOK He SIBNSIETCS CYLLEeCTBEHHbIM, MOCKONbKy [pynna He mMMena KpeauToB Wnu
npo4Ynx P1HaAHCOBbIX 006513aTENBCTB C NNaBatoLLen NpoueHTHoW cTaBkow (31 gekabps 2013 roaa: Honb).

YnpaesneHue KpeQuUMHbLIM PUCKOM

KpeauTHbln puck npegctaBnseT COOOM PUCK TOro, YTO KOHTPareHT MOXET He WCMOMHWUTL CBOU
AorosopHble o0bs3aTenbcTBa B CPOK, YTO NpMBEAET K BO3HUKHOBEHWIO Yy [pynnbl dMHaAHCOBOro
ybbiTka. PUHAHCOBbIE aKTVBbI, KOTOPblE MOTEHLManNbHO MOTYT Bbl3BaTb BO3HUKHOBEHWE KPEAWUTHOrO
pucka y [pynnbl, B OCHOBHOM COCTOAT M3 OOHYCOB K MOMY4YEHMIO OT MNOCTaBLUUKOB, MNPOYEN
AebnTopcKor 3a40/MKEHHOCTH, a TakKe U3 AEHEXHbIX CPEACTB Ha TEKYLUMX U AeMNO3UTHbIX CYeTax B
6aHkax nnm NpoYnx pMHaHCOBbLIX MHCTUTYTaX.

BoHycbl k nonyveHuto Nnubo norawarTca NyTeM B3avmosadeTa C COOTBETCTBYHOLLEN KPeaAUTOPCKOM
3a40/MKEHHOCTbIO, MO0 BbINMAYMBAIOTCA MOCTABLUMKOM AEHEXHbIMU cpeacTBamMu. o COCTOSAHUIO
Ha 31 gekabps 2014 roga 6OHYCbI K NOMYYEHUIO MO TPEM OCHOBHbLIM MOCTaBLUMKaM cocTaBnsanm 42%
OT BEMUNYMHbI KOHCONMMANPOBAHHOM OEeOMTOPCKON 3a40IMKEHHOCTM M pacxogoB OyaywimMx nepuogos
pynnbl (Mo coctosHuio Ha 31 pgekabps 2013 ropga: 44%). Mpynna nonaraeT, 4YTO YpPOBEHb
KpeauTHOro pucka, CBA3aHHOrO C Bbllleyka3aHHOW AeOUTOPCKON 3ad0ImKEeHHOCTbIO, He SIBNsieTcs
CYLLECTBEHHbIM, NMOCKOSbKY BCe AeOUTOpPbI ABMATCA OCHOBHBIMM NOCTaBLUmKamu [pynnbl.

KpeauTHblil pUCK MO NUKBUAHLIM cpeacTBaM (CM. Tabnvuy Hwke) ynpasnsieTca kasHayencTBoM
B Mpynne. PykoBOoACTBO YBEPEHO, YTO KPEeAUTHBIN PUCK MO (PMHAHCOBBLIM BOXEHUSM, BO3HUKLIUM
B pesynbTate M3GbiTKa HanU4HbIX CPEeACTB, SABMSAETCA OrpaHUYEeHHbIM, TaK Kak KOHTpareHTamu
[pynnbl ABNAOTCA GaHKN C BbICOKMMMW KPEOUTHLIMU PENTUHIaMU, NPUCBOEHHLIMI MEXOyHaPOOHbLIMM
PENTUHIOBBLIMU areHTCTBaMy.
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LENMA U NONUTUKA YINTPABJIEHUA ®UHAHCOBbIMU PUCKAMU (MPOOOIMKEHUE)

B cnepytowen Tabnuue npeacrtaBneHbl OCTaTkM MO onepaumsiM ¢ 5 KpynHenLwmMn KoHTpareHTamm
Ha 31 pekabpsa 2014 n 2013 rogos:

BanaHcoBasi CTOMMOCTb

HanmMmeHoBaHue KOHTpareHTa BantoTta PenTuHr 2014 2013
CbepbaHk py6. Ba1 10 859 7 599
Anbda-6aHk py6. Ba1 9 394 -
BTB py6. Ba1 4106 900
[a3npombaHk py6. Ba1 388 1051
Mockosckun KpeauTHbin Bank py6. B1 28 377
HebaHkoBckasi kpeanTHas

opraHusauus «Panuga» py6. - - 200
Wtoro 24775 10 127

BanaHcoBasi cTOMMOCTb (PUHAHCOBbLIX aKTUBOB, OTPaXKEHHbIX B HACTOSALEN KOHCONMUOUPOBAHHOM
(PMHAHCOBOW OTYETHOCTU, NoKa3aHa 3a BblYeTOM YObITKOB OT obecueHeHus n npeactaBnaet cobon
MaKcumanbHyl BenuuuMHy kpeautHoro pucka [pynnbl. Mo coctosHuio Ha 31 gekabps 2014 ropa
y Fpynnbl He BbINO NpoYen KoOHUEHTpauun kpeanTHoro pucka (31 gekabps 2013 roga: Honmb).

YnpaesieHue puckom nukeuéHocmu

KasHaueiicTBo pynnbl KOHTPONMPYET PUCK BO3MOXHOW HexBaTKM CpedcTB, WUCMONb3ys Moaesb
NOCTOSIHHOTO MNaHMPOBAHUSA NUKBUAHOCTU. [aHHbIN MHCTPYMEHT aHanvMa3vpyeT CpPOKW noralleHust
(hVMHAHCOBLIX BITOXXEHWI U (PMHAHCOBLIX aKkTMBOB pynnbl (HanpumMep, 4eGUTOPCKON 3a40IHKEHHOCTH,
NPOYUX (PUHAHCOBLIX aKTUBOB) W MPOTrHO3bl B OTHOLIEHUM AEHEXHbIX MOTOKOB OT OfepaLuOHHON
AesTenbHOCTU.

Llenbto Tpynnel aBnsietca obecneyeHne HenpepbiBHOTO (UHAHCUPOBaHWA W TMBKOCTM Mpu
MCNONb30BaHUM (PUHAHCOBLIX PECYpPCOB MyTeM MWCNOMb30BaHusA oBepapadToB No GaHKOBCKMM
cyetam n OaHKOBCKMX KpeAauToB. [pynna exerogHo npoBoAUT aHanm3 cBoux noTpebHocTen
B [EHEeXHbIX CpeAcTBax M OXWAaeMblX [OEHEXHbIX MOTOKOB C LEeNbl OnpeaeneHns CBOUX
0653aTenbCTB N0 hUHaAHCUPOBaHWD. B ocHOBe MpPOBOAMMON OLEHKM MEXWUT CE30HHbIA XapakTep
aesatenbHocTn [pynnbl, nporpaMma YyBENUYEHUs KOonuyecTBa MarasmHOB W MNPOrHo3vpyemble
notpebHocTn pynnbl B 060pOTHOM Kanutane. [Ina nokpbITUA 3HAYUTENbHOW A0MM cBOMX 6a3oBbiX
noTpebHOCTEN B HanMM4YHbIX AeHEeXHbIX cpedcTBax [pynna ncnonb3yeTt A0MArocpoYHbIE NHCTPYMEHTHI
(3ammbl 1 kpeauTbl). [ns yooBNeTBOPEHUA Ce30HHOW noTpebHocTn B nukBuaHoctu [pynna
ucrnonb3yeT KpaTKOCPOYHble KpeauTbl M BaHkoBckne oBepapaddTel. [pynna exeksapTanbHO
nepecmatpuBaeT MpPOrHO3bl B OTHOLIEHWW HeOoOXOAMMON NWKBMAHOCTM W OpraHusyeT [OCTyn
K 3aeMHbIM cpefcTBaM B HECKOMbKMX OaHkax, YToObl ObiTb YBEPEHHOW B TOM, YTO Y Hee MMeeTcs
AO0CTaToO4YHOE KONMMYECTBO NOATBEPXKAEHHbIX, HO €Lle HEUCNONb30BaHHbIX KPEOUTOB.

Mo coctosHuio Ha 31 pekabpsi 2014 roga y pynnbl UMENWCb HEWUCMONb30BaHHbIE NUMUTLI MO
OTKPbITbIM KpeaWUTHbIM nuHusaM B obuwem pasmepe 11 000, no koTopblM, ogHako, y GaHKOB HeT
TBepAbix 0ba3aTtenbCcTB No ux npegoctaeneHmio (31 gekabpsa 2013 roga: 9 500).

B tabnuue Hwxe npeacTaBneHbl 4aHHbIE O CpoKax noraweHust uHaHCOBbIX 06s3aTenbeTB Mpynnbl
no cocrtosHuo Ha 31 gekabps 2014 n 2013 rogoB Ha OCHOBE HEAMCKOHTMPOBAHHBLIX MaTexemn
no Aorosopam:

MeHee
Mo cocTosHuio Ha 31 aekabps 2014 roga 3 MecsueB Utoro
ToproBasi kpeauTopckasi 3a40MKEHHOCTb 48 940 57 428
Mpoyas kpeguTopckasi 3ag0MKEHHOCTb Y HAYUCIEHHbIE pacXoAbl 3 226 3 226
Utoro 52 166 60 654
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30.

LIENX 1 NONTIUTUKA YNMIPABNEHNA ®PUHAHCOBbLIMU PUCKAMMU (MPOOOIIKEHUE)

MeHee
Mo cocTosiHuto Ha 31 aekabps 2013 roga 3 mecsiueB WUtoro
ToproBasi kpeguTopckas 3a40JKEHHOCTb 41 289 47 159
[Npoyasn kpeautTopckasi 3af0SMKEHHOCTb U HAYUCIIEHHbIE pacxobl 2470 2470
WUtoro 43 759 49 629

Cnpaeednueaﬂ cmoumocmb (#)UHaHCOBbIX UHCMpymeHmoe

PykoBoactBo nomnaraeT, 4Yto 6GanaHcoBas CTOMMOCTb (PMHAHCOBBIX aKTMBOB W (PMHAHCOBbIX
06sA3aTenbCTB, OTPAXEHHbLIX B KOHCONMMAMPOBAHHOM OTYeTe O PpMHAHCOBOM MOMoXeHun [pynnsl, No
coctosHuio Ha 31 pekabps 2014 u 2013 rogoB npubnuanTenbHO paBHa WX CrpaBeafMBOK
CTOUMOCTMW.

COBbITUA NOCIE OTYETHOM OAThI

25 wmapta 2015 roga Coset [upektopoB [pynnbl yTBEPAWUN pelleHMe O npenocTaBneHun
OOMOMHUTENbHBLIX OMUMOHOB Ha akuuMu ydacTHukam OB 3. 3To peweHue gaeT npaBo Kaxgomy
yyacTtHuky OB 3 yBennuntb ero/ee gonto BrnageHunsa akuuamm Mpynnel Ha 10%. [Jaton 3akpenneHuns
npas no AonorHUTENLHOMY rpaHTy asnsetca 1 anpens 2015.

25 mapta 2015 roga CoseT [upektopoB [pynnbl Takke yTBEpAUS HOBbIA AONTOCPOYHbIA MaH
BO3HarpaxgeHus cotpyaHukoB («[MNB 4»). B ycnosusax OB 4 onpeneneHHble COTPYAHVKN UMEKT
NpaBO Ha [JdeHexXHble KOMMEeHcauuuM Ha OCHOBE aKuMim B TeuyeHue nsSTUNeTHero nepuoaa,
HauuHarweroca 1 sHuBaps 2015 roga, nNpu ycrioBUM BbINMOMNHEHUS ONpeaeneHHbIX YCTaHOBMEHHbIX
uenen Mpynnbl n npogomkeHun paboTel B [pynne.



